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TEHOEHLYI PO3BUTKY CTAPTANIB, CTBOPEHUX CTYAEHTAMMU:
NPAKTUKA EBPOMENCbKUX KPAIH

Y crTartti npoBemeHO aHani3 KiNbKOCTI 3aCHOBHMKIB Ta CTBOPEHMUX
KOMnaHin y po3pi3i eBponeicbkux 3B0. 3piicHeHO reHgepHMM po3nopain
3aCHOBHMKIB cTapTaniB, CTBOPEHUX CTyAeHTaMM Y KpaiHax EBponu. NpoBeaeHo
aHanisz pentuHry 3BO 3a KinbKicT »iHOK-3acHOBHUUb. [poaHanizoBaHo
KiflbKiCTb CTYAEHTCbKUX CTapTaniB, CTBOPEHUX JXIHKAMM-CTyAeHTaMu Yy
KpaiHax Esponu 3a 2012-2022 pp. NpeacraBneHo BUCHOBKM.

Knw4oBi cnoBa: ctapTtan; aHani3; CTyLeHTW; YnpaBfiHHS, MeTOAUYHUN
nigxiga; penTuHr; 6isHec-iHKybaTop.

MocTtaHoBka npo6nemMu. B Haw 4yac nNiANPMEMHMUTBO aAKTUBHO
PO3BMBAETLCA Ha PIiBHI YHIBEPCUTETIB Pi3HMX KpaiH cBiTy. KynbTypa
cTapTaniB bOinbwe He O06MEXYETbCA KilbKOMa BUCOKONPOiNbHUMM
iHHOBaUiMHo-gocnigHnubkumn  3B0O, Takumum Ak [lapBapa  uwm
MaccayyceTCbKMUM TEXHONOMYHUA IHCTUTYT, | HE 30CEepPemXKy€eTbCA NuLle
Ha neBHUx ¢akynbteTax Ta  kKadegpax (iHpopMaTUKM  um
MalWKnHobyayBaHHA). CTapTan-pyx cTaB MENHCTPIMOM B €BPOMNENCbKUX
3B0. CtypeHTaM-cTapTanepaM BiAKPUBAOTbLCS HEOOMEXKEHI MOXJTIMBOCTI
Ta BcebiyHa NigTpMMKa ona peanisauil iXHiX NPOEKTIB.

HesBarkaroum Ha ue, TeMnu peanisauil craptaniB, CTBOPEHUX
CTyOeHTaMKU y OAHMX KpalHax pPO3BMBAKTbLCS WBMALWE HiXK Y iHWKUX. Y
OAHOMY MUTAHHI MW PO3rNsSHEMO OCHOBHI TeHAEHUIl, Wo BMJMBAKTb Ha
CTBOPEHHS CTapTaniB CTYAEHTaMM y KpaiHax Esponu.

AHanis pocnimkeHb Ta nybnikauin. AHani3 peanisauii ctapranis,
CTBOPEHUX CTYAEHTAaMW PO3MNAQAETLCA Y HACTYMHUX MiXKHApOAHUX
meTtoamnkax: PitchBook Universities [3], The Female Founders Monitor
(FFM) [4], European University Association EUA Study [2]. Bigpatoun
HaNeXHe BMCOKOMY PiBHIO HAayKOBMX HanpaulBaHb, CNig 3a3HAYMUTK, WO
HeAOCTaTHbO yBarm BCe X NPUAINSAETbCA aHanidy CTBOPEHHSA CTapTanis
CTYOEHTaMWn.

MeTta craTTi nondrae y npoBedeHHI KOMMIIEKCHOro aHaniTU4YHOro
JOoCNigXXeHHA cTapTanis, CTBOPEHUX CTYEeHTaMM y KpaiHax EBponu.

OcHOBHi pe3ynbTaTu pocnigyeHHA. [locnig)KeHHs  KiNbKOCTI
3aCHOBHWKIB Ta CTBOPEHMX KOMMaHin y po3pisi eBponencbkmux 3BO -
nepwuir etan aHanisy, 3rigHO 3 MeTOOMYHMM NiAXO0AOM [0 aHanisy
CTBOpeHHA cTapTtanis ctyaeHtamu [1, C. 52] (tabn. 1).
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Tabnnusa 1

AHani3 KifIbKOCTi 3aCHOBHMKIB Ta CTBOPEHMX KOMMAHIN y po3pi3i eBponencbkmx 3B0O, 3rigHo 3 gaHmumum PitchBook
Universities [3]

. . .. Kinbkictb KinbkicTb . .
Pentunr, YHiBepcuTeT, KpaiHa . . Ton 5 ctapTaniB 3a 3any4YeHUM KaniTanom
3aCHOBHMUKIB KOMMaHiN
1 2 3 4 5

2012-2022 pp.

University of Cambridge

Hinge Health — $1,0B; CMR Surgical - $1,0B; Ninja

7 (KeMBpumxcbknin  yHiBepcuteT),  Benwuka 1133 939 Van - $979M; Cityblock — $869M; Graphcore -
BpuTtaHis $713M
8 tJOnrlZ;LSItycobt(S;ford HiBepcuTeT) Benuka 1083 905 Kavak - $1,688; Monzo - $1,38; Rocket Internet —
PA y P ' $1,3B; Hinge Health — $1,0B; SaltPay — $995M
BpuTaHnia
INSEAD Nubank - $2,4B; SaltPay - $995M; Eruditus
15 (EBponencbkuin IHCTUTYT ynpaBiHHS 754 681 Executive Education — $811M; Qonto - $701M; Oda -
6isHecom), PpaHuis $580M
Imperial College London Hinge Health - $1,0B; Imporobable - $867M; Aurora
20 (IMnepcbkuin  konepx JloHgoHa), Benuka 628 526 Solar - $524M; EMPG - $440M; Kymera
BpuTaHis Therapeutics — $350M
London School of Economics
25 (JlToHopoHcbka WKoNMa eKoHOMiKKM), Benuka 491 466 SaltPay - 3995M; OakNorth Bank - $746M; Lazada
. ' - $735M; Oda - $580M; Merama - $578M
BpuTaHnia
26 (LJ'CI)S:OSH?::i:eSSUJSKZ:ZOl GisHecy) Benuka 486 439 Zepz - $676M; Upgrade - $572M; Livspace - $484M;
hot yh HelloFresh Group - $371M; Chayora — $253M
BpuTaHnia
) Mirakl — $963M; Qonto — $701M; Ynsect — $408M;
HEC Paris S
41 281 260 HelloFresh Group - $371M; Evidation Health -

(Buwa koMepuiiHa wkona Mapuxa), PpaHuin

$259M
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NPOAOBXEHHS Tabn. 1

1 2 3 4 5
. . Careem - $1,3B; Sironax — $316M; Cornershop
46 I(_J_lljn: li::(vme;SIKBe curer). Waeuis 243 182 - $279M; Scipher Medicine — $227M; Acrivon
yha Y P ' 4 Therapeutics - $121M
. : Zepz - $676M; Exscientia — $519M; Biora
ty of L
55 [, niversity of London . 218 198 |Therapeutics - $424M; Dragos — $358M; Smart
(JloHaoHcbKMI yHiBepcuTeT), Bennka bputanis _ $324M
. Pleo — $429M; Labster — $153M; GH Research -
C h B School ' ’
58 (}?g’f:Hfa‘iEECb“KZ'rL‘jiznacG;zec ) Hlawia 205 184 $131M; Templafy - $126M; Global Savings
Y Group - $117M
59 ESADE Business School 202 185 Wefox — $2,2B; Gorillas — $1,8B; Letgo — $975M;
(Bisnec-wkona ESADE), Icnanis Creditas — $882M; Wallapop - $345M
University College London Babylon Health — $825M; Neyber — $213M; iTeos
60 (YHiBepcuteTcbkuin konemx JloHaoHa), Benvka 201 175 Therapeutics — $203M; Tango Therapeutics -
BpuTanis $165M; Ori Biotech — $140M
: . . Zymergen - $967M; Gritstone bio - $226M;
U ty of Edinburgh, Scotland ; .
61 (E“"V’Ii"ﬁs' V3EKM'“H;;9CMTZ‘T’) ‘EOTMH . 200 178 Rallybio — $214M; iINDEXX Markets — $200M;
ANHOYP Y P ' A Carrick Therapeutics — $190M
N26 — $1.8B; Jellysmack - $992M; Aircall -
ESCP E ; ;
g2 |ESCPEurope . 199 185 $226M; Home Games — $167M; Hugging Face -
(EBponeiicbka 6i3Hec-wkKona ESCP), ®paHuis $165M
. AUTO1 Group - $2,0B; Glovo - $1,4B; Inari -
IEB School
65 [Susiness Schoo : 190 166 | $476M; Wallapop — $1345M; Scipher Medicine —
(BisHec-wkona IE), LUBeuis $227M
Delft University of Technology Nearfield Instruments — $69M; Castor - $63M;
75 (OendTcbKnin  TEeXHOJIOMIYHUI  yHiBepcuTeT), 175 140 ChannelEngine — $57M; StuDocu — $51M; Hiber
Hinepnanau - $42M
76 KTH Royal Institute of Technology 174 149 Databricks - $3,56B; Instabox- $329M;

(KoponiBCcbKUiA TeXHONOriYHMIA iIHCTUTYT KTH),

Nightingale Health — $180M; Acast — $131M;
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NPOAOBXEHHS Tabn. 1

1 2 3 4 5
LLseuis Tantan - $120M
. Doctolib - $1,0B; Ynsect — $408M; Moonfare -
77 f;j:ff:igf;g;g%‘)’lq)paHuiﬂ 172 164 |$242M; Colonies -  $210M;  ImCheck
' Therapeutics - $190M
Technical University of Munich Celonis - $1,8B; Lilium - $391M; Diamond
83 (MIOHXEHCBKMIN  TexHiYHWiA  yHiBepcuTeT), 168 139 Foundry - $306M; Ttiumvira Immunologics -
HimeuunHa $271M; KONUX- $131M
Katholieke Universiteit Leuven (KU Leuven, JOKR - $450M; Blockstream — $243M; Spire -
84 University of Leuven) 166 123 $204M; Affina Therapeutics — $170M; Akouos -
(Katonuubkuit yHiBepcuteT JleseHa), Benbris $163M
Erasmus University Rotterdam HiFiBio Therapeutics — $184M; Avenue — $132M;
86 (PoTTeppaMcbkuin  yHiBepcuteT  Epasma), 163 150 Hyphen Group - $113M; Naadam - $42M;
Hinepnanau Clausematch - $35M
Chalmers University of Technolo . .
91 (TexHonoriuyHmmn zHiBepCVITeT gyl-IanMepca) 157 125 Acast - $131M; MAJORITY — $84M; Fishbrain -
X ' $68M; Café Bazaar - $46M; UnitQ — $41M
LBeuis
94 University of Amsterdam 152 138 Snowflake - $1,4B; Gorillas — $1,8B; Seedtag -
(AMcTepaaMcbkuit yHisepcutert), Higepnangu $302M; Republic - $212M; Cambrian — $180M
98 Politecnico di Milano 147 102 Prophesee — $148M; V-Nova - $89M; Cortilia -
(MonitexHika Minaxa), ITanis $78M; Splice Bio — $63M; Cuebiq — $39M
98 Stockholm School of Economics 147 130 Kry — $727M; Pleo — $429M; HelloFresh Group -
(CTokronbMcbKa WKona ekoHoMikm), LLeeuis $371M; Lendify — $314M; Ark Kapital - $197M
Uppsala University Acrivon Therapeutics — $121M; Baseload Capital
100 (Yncanscokuit yrisepcurer), Lseuis 145 108 - $91M; Concentric — $80M; Enfuce - $76M;
' FirstVet — $61M
- Mpumitka: $B — mnpa gon. CLUA; $M — max gon. CLUA

& *HakonuueHHs aaHux 3a 2012-2022 pp.
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Pentunr PitchBook Universities [3] 2022 poky 6asyeTbca Ha
KiJIbKOCTi 3aCHOBHUKIB CTYAEHTCbKUX CTapTanie, UMl KOMNaHil oTpuManu
nepLwnin payHa BeH4YypHoro ¢iHaHcyBaHHS B nepiog 3 1 ciuHa 2012 poky
no 31 rpynHs 2022 poky.

3 paHnx 1abn. 1 BuaHo, wo 3BO Benukol bputanil 3anmatoTe nepuui
nosnuii 'y pentnHry PitchBook Universities. Tak, 7-e Micue nocigae
KeMbpuokcbku yHiBepcuteT, y akoMmy Bnpogosx 2012-2022 pp.
HaB4anocs 1133 3acHOBHWKIB cTapTaniB, sKki ctBopunu 939 crapran-
KoMmnaHin (cepep Hux, Hinge Health Ta CMR Surgical 3anyunnu no 1 Mmnpa
pon. CLUA).

Ha 8-my Micui po3mictuBcs Okcdopacbkum yHiBepcuTeT i3
3aranbHOK KiNnbKicTo 3acHoBHUKIB — 1083 yon. Ta KinbKicTio cTapTanis,
cTBOpeHux ctypeHtamu, — 905. Y peutunHry npepcrtaeneHi Takox 3BO
@®paHuii, ITanii, LWWeeuil, Hinepnangis, Himewunnu, OaHil, lcnaHii.

Cepen HMX BapTo Big3HA4YMTM Taki yHiBepcutetu: 15-e Micue -
€BponencbKni iIHCTUTYT yrnpaBniHHa 6i3HecoM, PpaHuia (754 — KinbKicTb
3aCHOBHMKIB, 681 - KinbKiCTb cTapTanis, CTBOPEHUX CTyAeHTamu);
Jlynacekun yHisepcuTet, LBeuia (243 — KinbKicTb 3acHOBHUMKIB, 182 —
KiNbKiCTb CTapTanie, CTBOPeHUX cTyaeHTamu); KoneHrareHcbka LWKona
6isHecy, OaHia (205 — KinbKicTb 3aCHOBHUKIB; 184 — KinbKicTb cTapTanis,
CTBOPEHUX CTyAeHTaMmu); MIOHXEHCbKUI  TexXHIiYHWA  YyHiBepcuTer,
HiMeuunHa (168 - KinbKicTb 3acHoBHUKIB;, 139 — KinbKicTb cTapTanis,
CTBOPEHMX CTyAEHTaMW).

3BiacK cnigye, Wo yHiBepcuTeTCcbKi nporpamu Benukoi BputaHii,
®paHuii, Himewunnn, Higepnanpis T1a LUBeuii ¢opmyoTb Hanbinble
3acHoBHuMKIB cTapTaniB. CtyaeHTn 3B0O, wo 30cepen)xeHi y umx KpaiHax,
3a/ly4aloTb Hanbinble BEHYYPHMX IHBECTULINA Y CBOT MPOEKTU, MOPIBHAHO
i3 3aCHOBHMKAMM 3 iHWMKX €BpoNencbKkux yHiBepcuteTiB. OCHOBHUMMU
NPUYMHAMM LbOr0 € PO3MNOBCIAXEHHA CTAapTan-oCBiTUM B 3akfNagax Ta
nonynspr3auis iHiLiaTMB CTYAEHTIB.

QiHaHCyBaHHSA cTapTaniB, CTBOPEHUX CTYAEHTaMU, Pi3KO 3p0cCio 3a
OCTaHHiI poku. BopgHo4yac KinbKiCTb »IHOK-3aCHOBHWKIB CTapTaniB He
3pocnia TakMMu X Temnamu. 3rigHo 3 aaHumu PitchBook Universities [3],
y 2011 poui cTtaptanu, 3acHOBaHi XiHKamu, otpumanu nuwe 1,2% ycix
€BPONENCbKMX BeHYypHux iHBecTuuin. o 2020 poky uen 3aranbHuUn
NoKa3HuK 3pic 0o 2,2%, nepw Hixk Bnactyn o 0,7% y 2021 poui. 3Bigcu
cnigye, wo 6iNbWwicTb iHBECTUUIM NpunNagae Ha cTapTanwu, 3aCHOBaHI i
XiHKaMu i yonosikamMu, abo nuLie ogHMMU YOJIOBIKAMMU.

LLlo6 y ubOMy nepecBigyYMTUCS, NPOBEAEMO aHani3 reHaepHoro
PO3MNOAiNy 3aCHOBHWKIB CTapTaniB, CTBOPEHMX CTyAeHTaMW Yy KpalHax
€sponun 3a 2018-2022 pp., Ha ocHoBi paHmx The Female Founders
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Monitor (FFM) (puc. 1) [4].

[ocnig>eHHs cBig4aTb NPO Te, W0 YAaCTKA YOJIOBIKIB, 3aCHOBHUKIB
CTYOEHTCbKUX CTApTaniB 3HA4YHO NEePEBULLYE, HAaCTKY >KiHOK-3aCHOBHMUKIB.
Ak nokaszaHo Ha puc. 1, reHaepHa HeBIQNOBIAHICTL cepen 3aCHOBHUKIB
CTapTaniB, CTBOPEHUX CTyAEHTaMu, NoCcTynoBo 3MeHwWwyeTbesa 'y 2019 poui,
npote 3poctae y 2020-2021 pp. Bigcotok cTapTtaniB, 3acHOBaHMX
XiHkamu, 3pic 3 14% y 2021 poui po 17,5% y 2022 poui, npote Ut
TEHOEHLII0 He MOXXHa BBaXaTu piBHOMIipHoto [2].
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Puc. 1. Fl'eHgepHUin po3noAin 3aCHOBHUKIB CTapTaniB, CTBOPEHUX CTYOEeHTaMU y
KpaiHax €EBponu 3a 2018-2022 pp.,
3rigHo 3 The Female Founders Monitor (FFM), % [4]

[Jo OCHOBHMX MNPWYMH ICHYBAHHA LUI€El HEPIBHOMIPHOCTI MOXHa
BiAHECTN reHaepHi ynepepeHHs. lpote aHanituyHi gadi The Female
Founders Monitor 3acBiguytTb, WO CTapTanu, y SKMX NPUHaNMHI Of4Ha
)KiHKa-KepiBHUK, 3any4daTb 6inblle KaniTany HiXK cTaptanu, skKi
CKNagaloTbCs BUKJIIOYHO 3 YONOBIKIB.

3rigHo 3 MaTtepianamu PitchBook Universities [3], npoBeaeMo aHanis
pentuHry 3B0O 3a KiNbKIiCTIO KIHOK-3aCHOBHMUb Ta  KiNbKiCTO
CTYOEHTCbKMX CTapTaniB, CTBOPEHUX MXIHKaAMU-CTYAEHTaMKU Yy KpalHax
€sponu 3a 2012-2022 pp. (Tabn. 2).

Hocnig)eHHs cBigyaTb Npo Te, wo BnpoaoBx 2012-2022 pp. XKiHKK-
3aCHOBHMLi 3a nporpaMamMu bakanaBpaTy y Benukin bputanii 3anyunnnm
Hambinbwe Kanitany, 3okpema: 8-e Micue Yy PeNTUHry 3aMMae
Okcdopacbkun yHiBepcuteT, Hanidywoum 170 >KIHOK-3aCHOBHMUbL Ta
148 komnaHin, wo 6ynu cTBOpeHi y Benukin bputanii; cepea umx
cTapTanie cnig suainutn Zola Electric — 211 mnu gon. CLUA, Ta Blippar -
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170 mnu gon. CLUA, wo 3anyymnu Hambinbwwnm obcar iHBectuuin; 10-e
Micue y penTuHry 3anmae KeMobpumoKcbKni yHiBepcuTeT, Hanivytoum 155
XKIHOK-3aCHOBHMUb Ta 145 KomnaHin, wo 6ynu cTBOpeHi y Benukin
Bputanii; 12-e ta 25-e Micusa y penTuHry BigBeaeHo JIOHOOHCbKIM WwKoni
eKoHOMikM (96 >kiHOK-3acHOBHMUBL Ta 94 KomnaHil) Ta IMnepcbkomy
Konemxy JlongoHa (58 »iHok-3acHoBHMUb Ta 55 KoMnaHin) BianosigHo.

Tabnuusa 2

PentunnHr 3B0 3a KinbKiCT XXiHOK-3aCHOBHMLb Ta KiNbKICTO cTapTanis,
CTBOPEHMX XKiHKaMU-CTyaeHTaMm y kpaiHax Eeponu 3a 2012-2022 pp. [3]

KinbkicTb . . .
o . .. . KinbKicTb Ton 5 cTrapTanis 3a
PentuHr | YHiBepcuTert, KpaiHa JKIHOK- . .
. | KOMNaHiIA* | 3any4yeHMM KaniTanom
3aCHOBHMLb
1 2 3 4 5
2012-2022 pp.
University of Oxford qua Electric - $_211M;
(OKchopaCHKA Blippar - $170M; Elvie
8 HisepcuTer), Benvka 170 148 - $149M; uBiome -
’é MT;’HiH ' $105M; Axial
P Therapeutics — $102M
Cityblock - $869M;
University of Multiverse - $429M;
Cambridge QuellTX - $240M;
10 (KeMBpumxcbkuit 155 145 Arvelle Therapeutics -
yHiBepcuTeT), Benuka $223M; Day One
Bpuranis Biopharmaceuticals -
$190M
Orna Therapeutics -
E‘c’zsg&ic:m”l of $221M; Republic -
12 (NoHpmoHcbka wWwKona 96 94 $212ME Maven -
E€KOHOMiKuK), Benuka $202M; sunday -
EpuTaHis ' $124M; Limeroad -
P $62M
INSEAD Zalora - $379M; Chief —
15 (EBponencbKmit 88 82 $140M;  Sunday -
IHCTUTYT ynpaBniHHS $124M; Eden - $70M;
6isHecom), PpaHuis DocDoc - $34M
London Business Zest Money — $127M:;
School .
22 (NloHpoHcbka wkona 68 b4 Topia - $96M; Bloomon
St 1 B ~ $37M; Klay - $33M;
yh Goodera - $23M
BputaHis
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NPOOOBXEHHA Tabn. 2

1 2 3 4 5
Imperial College Acadsoc -  $94M;
London Gravity Sketch - $50M;
25 (IMnepcbKknin Konem 58 55 Entia - $32M; Ordaos -
JloHpoHa), Benuka $22M; Better Stack -
BpuTtaHis $19M
Pandion Therapeutics —
. . $138M; Seismic
tj_]nt;:zr'()s:‘:ybi;;ondon Therapeutics — $101M;
34 wisepcurer), Bennka 41 38 StradeBio - $97M;
’é MT;’HiH ' AiCure — $69M; Oxford
P Quantum Circuits -
$49M
. Evidation Health -
:EEL/.C I;arlsKOMe inHa $259M;  FrontApp -
36 LIJK(I)JJJ;a ﬂapLI/ll)Ka) 35 35 $203M; Frichti — $55M;
DoanLis P ' Resilience - $52M;
pank Helios.do — $21M
Acrivon Therapeutics -
. . $121M; Natural Cycles
Lund Un|ve~r5|ty - $38M; Joint Academy
37 (NyHacbkuit 34 29 _ $33M: Bond Pet
yrisepcurer), Llseuis Foods — $22M; Finn Al -
$17M
Universit of Carrick Therapeutics -
. y $190M; NanoSyrinx -
Edinburgh, Scotland $17M: Sprii — $13M:
39 (EMHBYp3bKUii 33 30 Biotar;gerf)ts _ $9M:
yHIBepCMT.eT)’ Greenhouse Juice -
LWoTtnanais $9M
. Medigo - $18M;
Ef:foEl Business CreditBook - $13M;
47 . 27 25 Onward - $12M; VERA
(BisHec-wkona C SOM: Arjuna
ESADE). Icnanis Therapeutics — $5M
Univgrsity College \é\qogjl\:? Viv?dealéde :
Dublin ] $34M;  MyWallst -
47 (YHiBEpCUTETCHKUI 27 27 $14M: SoapBox Labs —
Kosnemx Oy6nina), $14M: P Trino
Ipnanpis Therapeutics — $12M
University College Enterin — $74M; Simple
London Psychology - $48M;
50 (YHiBEepcuTETCHKMI 26 23 Kesios - $33M; TARA

Koneax NoHpoHa),
Benuka bpurtaHis

Biosystema - $22M;
Genetika+ - $11M

Mpumitka: $B — mnpa pon. CLUA; $M — man gon. CLUA;
*Hakonu4yeHHs aaHux 3a 2012-2022 pp.
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Huxkue y pentuHry posmictunmca 3B0: @paHuii — Buwa koMepuinHa
wkona Mapuxka (35 kiHoKk-3acHoBHMUb Ta 35 komnaHin), Lseuii -
JlyHnacbkun  yHiBepcuTeT (34 HKiHOK-3aCHOBHMUbL Ta 29 KoMNaHin),
WoTtnanaii - EguH6yp3bkuin yHiBepcuTeT (33 >KiHOK-3aCHOBHMUbL Ta
30 komnaHin), IcnaHii — BisHec-wkona ESADE (27 »iHOK-3aCHOBHMLb Ta
25 KomnaHin) Ta lpnaHaii - YHiBepcuTeTcbKkui Konemx [Ly6niHa
(27 >kiHOK-3acHOBHMLUb Ta 27 KOMMaHin).

Omxke, y 3BO Benukoi bputaHii 30cepen)xeHo Hanbinble XiHOK-
3aCHOBHULb CTYOEHTCbKMX CTapTaniB cepep iHWMX YHIBEPCUTETIB KpaiH
€sponu.

BucHoBOoK 3 npoBepeHOro pAOCAIMKEHHA. AHania po3BUTKY
CTapTaniB, CTBOPEHMX CTyAeHTaMmMu, 3acBigyYMB CMapatody TeHAOEHLUIH.
MNpuunHoo cnapgy ¢iHaHCYBaHHSA CTapTaniB, CTBOPEHUX CTyAEeHTaMu, €
KpWU3a, WO BMHUKNA Ha $OHi reonosliTMYHoi HecTabinbHOCTI (BTOPrHeHHS
P® B YKkpaiHy), iHonauil yepe3 3pocTaHHS LiH Ha eHeproHocil. BeHuypHi
KaniTanictn, po3yMito4m, WO TM TAKOXK CTaHe CKMagHiWe 3any4aTtn KowTu
Bifl iIHBECTOPIB, CMOBINIbHUAN TEMNU HOBUX iHBeCcTUUIN. CyKynHUN edeKkT
OyB MOMITHUIM y 3aranbHiK CyMmi, Ky BAanocs 3ibpatn eBponencbKuM
CTYOeHTCbKMM cTapTtanam y 2022 poky.

3MeHLWeHHs AOCTYNHOro Kanitany A ctTapTaniB 03Ha4YaTUMe MeHLW
arpecuBHe TXHE 3POCTAHHSA, AN iIHBECTOPIB — peTesibHiCTb nNpu Bubop
NMPOEKTIB A1 BKNaAaHHSA iHBECTUL,IN.
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DEVELOPMENT TRENDS OF STUDENT-CREATED STARTUPS:
PRACTICE OF EUROPEAN COUNTRIES

The article analyzes the number of founders and established companies
across European universities. This study is based on the PitchBook
Universities ranking. The PitchBook Universities 2022 ranking is based on the
number of founders, student startups whose companies received a first round
of venture capital funding between January 1, 2012 and December 31, 2022.
The author carried out gender distribution of founders of startups created by
students in European countries. The study analyzes rating of higher education
institutions by the number of female founders. The analysis is based on The
Female Founders Monitor. FFM - monitoring of women founders of startups
(including at universities in certain countries of the world. According to the
conducted research, most of the investments are in startups founded by both
women and men, or only by men. This made it possible to study the impact of
entrepreneurship on women's employment. In this connection particular
importance should be attached to startups created by female students in
European countries for 2012-2022. Empirical evidence supports the mixed
impact of startups with multiple female founders: the impact of startups
founded by women varies by university and country. A decrease in the
available capital for startups will mean less aggressive growth, for investors
- carefulness in choosing projects for investment.

This analysis has proven to be effective in solving a number of different
problems. Thus, the study tries to understand the frequency of startups
created by students in European countries. Overall, the study showed a link
between universities, startups, and the gender distribution of team members.
Further research is needed to feel that there is more to understand about the
complex relationships between startup propensity and the growth potential
of student startups.

Keywords: startup; analysis; students; management; gender distribution;
rating; business incubator.

OtpumMaHo: 18 6epesHs 2023 poky
MpopeueH3oBaHo: 23 6epe3Ha 2023 poky
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