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PUBLIC INTEREST ENTITIES IN EUROPE AND UKRAINE: ADAPTATION
OF CRITERIA TO THE ACTIVITIES OF CONSTRUCTION COMPANIES AND
THEIR ACCOUNTING SYSTEMS

The economic essence of public interest entities is investigated. The
definition of requirements to their functioning is analyzed. Review of
identification of public interest entities across EU Member States, Iceland
and Norway is made. Requirements for accounting and reporting of
construction companies of public interest, defined by Law of Ukraine «On
Accounting and Financial Reporting in Ukraine» Ne 996-XIV are considered.
The results of 2014 Audit Reform in more harmonized and reduced
definitions of public interest entities applicable across Europe are
established. The characteristics of modern neo-institutionalism, under
conditions of which the construction companies operate are researched.
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Actuality of the theme. Construction companies operate in an
institutional environment as a set of defined rules of conduct.
Construction companies, in turn, have a significant number of
requirements due to institutional changes. At the same time,
institutional change «determines the way in which society develops over
time, and therefore is the key to understanding historical change» - as
rightly stated by D. North [1, P.10]. These economic entities conduct
their economic activities in such circumstances, when their economic
behavior is formed not only as a result of appropriate decisions, but also
identified by legal, political, socio-cultural, psychological, moral factors
that result from the existence of individual entities. Construction
companies make decisions based on transaction costs (for finding
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contractors, concluding agreements, protection of property rights),
limited rationality and characteristic opportunistic behavior of market
participants (developers, customers, investors, general contractors,
subcontractors). At the same time, economic relations are ensured
through the exchange of powers in order to obtain economic benefits
and realize existing interests. Various institutions operating in the
market determine certain requirements for all business entities,
however, a significant number of them appear before the public interest
entities of Ukraine and in Europe.

Analysis of literature data and problem statement. The
theoretical basis of this study was formed by the works of such
scientists as: V. Zhuk, L. Kindraska, M. Koryagin, A.Krutova, N. Malyuga,
L. Chizhevskaya and others. Despite the significant contribution of the
Ukrainian scientists to this problem, comparison of the requirements for
criteria to the activities of public interest entities in Europe and Ukraine
are not thoroughly illuminated.

Purpose and objectives of the study. The purpose of the article is
to study the requirements for the functioning of public interest entities
in Europe and Ukraine and adaptation of criteria to the activities of
construction companies. The solution of such tasks as: research of
economic essence of public interest entities, definition of requirements
to their functioning is provided.

Materials. In today's construction companies the rules of real
accounting practice are set by the internal environment, prescribed in
the accounting policy, identified by the internal organizational structure,
which is also indirectly influenced by the behavioral motives of
employees and stakeholders. Special requirements for reporting and
accounting of construction companies as public interest entities are
regulated by the Law of Ukraine «0On Accounting and Financial
Reporting in Ukraine» Ne 996-XIV of 16.07.1999. The law provides a
specific definition of the concept of «subject of public interest» - issuers
of securities whose securities are admitted to trading on a regulated
capital market or whose securities have been publicly offered, banks,
insurers, private pension funds, other financial institutions (except other
financial institutions and non-state pension funds belonging to micro-
enterprises and small enterprises) and enterprises belonging to large
enterprises in accordance with this Law. According to Article 1
construction companies are considered to be subjects of public interest
if they are issuers of securities whose securities are admitted to trading
on stock exchanges or whose securities have been publicly offered or
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belong to the category of large enterprises. Large under the Law of
Ukraine «On Accounting and Financial Reporting in Ukraine» N2 996-XIV
of 16.07.1999 [4] are enterprises whose indicators on the date of
preparation of annual financial statements for the year preceding the
reporting year, correspond to at least two of the following criteria: book
value of assets — more than 20 million euros; net income from sales of
products (goods, works, services) — more than 40 million euros; average
number of employees — more than 250.

The definition «public interest entities» is also used in European
Community legislation in defining the criteria for mandatory audit, in
particular in the Commission Recommendations «Statutory Auditor's
Independence in the EU: A: A Set of Fundamental Principles», 16 May,
2002, 2002/590 / EC) [2], the Regulatory Act on specific requirements
for the statutory audit of public-interest entities (Regulation (EU) No
537/2014 of the European Parliament and of the Council of 16 April
2014 on specific requirements regarding statutory audit and repealing
Commission Decision 2005/909 / EC) [3]. The most recent definition of
public interest entities in the European Union (EU) is included in the
Directives 2013/34/EU on accounting (the Accounting Directive) and
2014/56/EU on statutory audits (the Audit Directive) [4]. The definition is
stated as follows: «entities governed by the law of a Member State
whose transferable securities are admitted to trading on a regulated
market of any Member State within the meaning of point 14 of Article 4
of Directive 2004/39/EC; credit institutions as defined in point 1 of
Article 3 of Directive 2013/36/EU of the European Parliament and of the
Council, other than those referred to in Article 2 of that Directive;
insurance undertakings within the meaning of Article 2 of Directive
91/674/EEC; entities designated by Member States as public-interest
entities, for instance undertakings that are of significant public
relevance because of the nature of their business, size or the number of
their employees». This definition has not significantly changed as
compared to the 2006 Statutory Audit Directive or the 2013 Accounting
Directive. It is worth to note that the Member States option to exempt
certain public interest entities from the more demanding requirements
has been removed from article 39 of the Audit Directive. The
identification of public interest entities and therefore their definition is
now crucial to determine which entities are within the scope of the
Regulation (EU) No 537/2014 on specific requirements regarding
statutory audit of public interest entities (the Audit Regulation) [5].
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On 17 June 2016, new EU rules on statutory audit became
applicable across the EU. [6]. This survey has been carried out by
Accountancy Europe to understand the impact of these new rules on the
PIE statutory audit market as compared to the situation before the Audit
Reform, i.e. 2014 Audit Directive and Regulation [7]. Let's present
current definition of public interest entities (table 1).

Table 1

Overview of the definition of public interest entities

across EU Member States, Iceland and Norway

Country

Extent of the EU Definition Other designated entities at national level

Listed

entities
Credit
institutions
Insurance
undertakings
Other
designated
entities
Pension
funds

UCITS/
Investment
companies
Size criterion
State owned
companies
Government
Asset
management
companies
Electronic
money
institutions
Other

Austria

*

Belgium

Bulgaria

Croatia

Cyprus

+ |+ |+ |+ |+

+ |+ |+ |+ |+
+ |+ |+ |+ |+
+
+
+
+

k%

Czech
Republic

+

+
+
+
+
+

Denmark

Estonia

Finland

France

Germany

Greece

k%

Hungary

Iceland

Ireland

Italy

Latvia

Lithuania

|+ |+ |+ |+ [+ |+ |+ |+ ]+ |+

|+ |+ |+ |+ [+ |+ |+ |+ ]+ |+
|+ |+ |+ |+ [+ |+ |+ |+ ]+ |+

Luxem-
bourg

+

+
+

Malta

%k k%

Nether-
lands

k%

Norway

Poland
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Continuation of Table 1

Portugal | + + + + + + + +
Romania | + + + + + |+ + +
Slovakia + + + + + +
Slovakia + + + +
Spain R + + + + + + +
Sweden + + +

UK + + +

Compiled by the authors on the basis of: [8].

*In Austria, some credit institutions and insurance companies not subject to the
definition of points b) and c) of Art 2 (13) of the 2014 Audit Directive are designated as
additional public interest entities by national law, as well as the Austrian Stock
Exchange.

**The option is available, but not used.

***Other entities as may be prescribed by the Minister

***Including entities issuing securities listed on the alternative stock market
belonging to the growth companies segment.

For comparison purposes, the definitions of public interest entities
have been classified depending on:

— The application of the EU definition: the left part of Table 1 is
based on the EU definition as included in the 2014 Audit Directive. The
categories marked with ‘x’ are explicitly defined as public interest
entities.

— Other designated entities at national level: the right part of
Table 1 provides an insight regarding the other entities designated as
public interest entities as per the specific requirements put in place at
national level.

The number of entities designated as public interest entities per
country is highly variable across Europe. It depends on the size of each
country’'s economy and on specific local factors. In 18 European
countries, the number of public interest entities has decreased. The
largest decrease in the number of public interest entities has happened
in Spain due to the implementation of a reduced definition (1507 against
188).

The most significant changes to the definition of public interest
entities at national level are as follows:

— To be aligned with the 2014 Audit Directive, the definition of
public interest entities has been extended in Germany, Slovenia,
Sweden and the UK.
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— In Lithuania, the definition of public interest entities has been
significantly expanded to include other designated entities.

— National definitions of public interest entities have been
considerably reduced in Croatia, the Czech Republic, Denmark, Estonia,
Finland, France, Slovakia and Spain [8].

There is still a wide diversity of definitions of public interest
entities applicable across European countries. Some countries have
implemented the minimum EU requirements, but others have kept or
even newly included additional entities to their national PIE definition, as
specified in Table 1 and in Table 2.

Table 2
Definitions of public interest entities per some countries
Ne | Country Definition of public interest entities
1. | Austria — Listed companies within the EU or the EEA

— Credit institutions
— Insurance companies
— Entities designated as public interest entities by national law

2. | Belgium — Listed companies

— Credit institutions

— Credit and insurance companies

— Reinsurance companies

— Companies involved in settlements

3. | Estonia — Listed companies
— Credit institutions
—Insurance companies

4. | Finland — Listed companies

— Credit institutions (including investment firms)

— Insurance undertakings (including pension foundations, pension
funds and other entities that arrange employment pensions)

5. | Germany — Listed companies
— Credit institutions
— Credit and insurance companies

6. | Ireland — Listed entities
— Credit institutions
— Insurance undertakings

7. | Latvia — Listed entities

— Credit institutions

—Insurance and reinsurance undertakings

—Investment management companies, alternative investment fund
managers

— Branches of non-EU insurance companies, reinsurance companies
and private pension funds which provide financial, insurance or
reinsurance services

8. | Norway — Listed entities
— Banks and other credit institutions
—Insurance undertakings
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Continuation of Table 2

9. | UK — Listed entities
— Credit institutions
— Insurance undertakings

10. | Slovenia — Listed entities
— Credit institutions
— Insurance undertakings

11. | Denmark — Listed entities (stocks, bonds)
— Credit institutions,
—Insurance undertakings

12. | Greece — Listed companies
— Credit institutions
— Credit and insurance companies

13. | Bulgaria — Listed companies within the EEA
— Credit institutions
— Insurers, re-insurers
— Pension insurance companies and funds managed thereby
— Investments firms which are large entities under the Bulgarian
Independent Financial Audit Act (BIFAA)
— Collective investment schemes and management companies within
the meaning of the Law on the Activities of Collective Investment
Schemes and Other Collective Investment Undertakings which are
large entities under the BIFAA
— Financial institutions within the meaning of the Credit Institutions Act
which are large entities under the BIFAA
— Holding Bulgarian State Railways EAD (BDZ EAD) and its subsidiaries;
the National Railway Infrastructure Company;
— Trade companies whose principal activity is the production and/or
transmission and/or sale of electricity and/or thermal power and
which are also large entities under the BIFAA;
— Trade companies whose principal activity is the importation and/or
transmission and/or distribution and/or transit of natural gas and
which are also large entities under the BIFAA

14. | Cyprus — Companies whose transferable deeds are traded in a regulated or
organized market of any EU Member State
— Credit institutions
—Insurance and re-insurance undertakings
— Entities that might be defined as such by a decision of the Council of
Ministers, for instance an entity that is of a significant public relevance
because of its business, its size or the number of its employees

15. | Hungary — Listed entities

— Credit institutions

— Insurance companies (except for Small Insurance Companies and
Small

— Insurance Companies Operating in the Form of Mutual Associations)
— Asset management companies - only those investment fund
managers qualifying as public-interest issuers in the meaning of the
Act on the Capital Market

— Investment service providers
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Continuation of Table 2

16. | ltaly — Listed entities

— Banks, insurance and re-insurance companies

— Entities subject to an ‘intermediate regulatory regime’25:

— Companies issuing financial instruments widely distributed among
the public in a significant way, although not listed:

e Management companies of regulated markets;
Companies that manage clearing and guarantee systems;
Centralized financial instrument management companies;
Asset management companies;

Investment companies with variable capital;
Payment institutions under EC Directive 2009/64;
Electronic money institutions;

The Consolidated Law of Banking.

Compiled by the authors on the basis of: [8].

Nevertheless, the 2014 Audit Reform has resulted in more
harmonized and reduced definitions of public interest entities applicable
across Europe. This has led to an overall decrease in the number of
public interest entities. We believe that the public interest entity is an
entity, that is important to the public in terms of type and scope of
activity, form of ownership and number of employees.

Taking into consideration the fact, that construction is
characterized by a significant number of risks (risks of macro-
environment, micro-environment, investment, credit, permanent,
temporary, economic, legal, project, currency, technical, resource, force
majeure risks), often has problems with funding and imperfections of
the regulatory framework, low solvency of customers, construction
companies can even be interpreted as high public interest entities. In
construction companies the rules of real accounting practice are set by
internal environments, the main factors in this system of regulation of
accounting processes, including accounting policies, internal
organizational structure of the business, the behavioral motives of
employees and stakeholders. Nowadays, under the conditions of neo-
institutionalism, construction companies can independently formulate
the conditions for conducting business, regulate the number of
employees, expand or, conversely, sound the scale of management and
the volume of activities [9]. Construction companies operate in
conditions of modern neo-institutionalism, which, is characterized by
the following main features:

- economic behavior of economic entities is formed not only as a
result of their decision-making, but also under the influence of legal,
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political, socio-cultural, psychological, moral factors that are a
consequence of the existence of certain entities;

- decision-making occurs in the presence of incomplete
information, because human intelligence is characterized by limited
rationality. It is not possible to fully assimilate information and interpret
it in relation to all existing choices. At the heart of economic action are
those rules and information that allow for more effective decisions by
economic agents;

- opportunistic behavior of subjects, reflected in the desire to
pursue their own interests using cunning, insidiousness, non-
compliance with moral norms;

- economic relations occur through the exchange of powers in
order to obtain benefits, advantages or interests. Transactions involve
incurring transaction costs (finding partners, concluding agreements,
preventing opportunistic behavior of counterparties, protection of
property rights). In general, from the macroeconomics standpoint, the
construction development factors can be distinguished in the following
groups: political, raw, industrial, environmental, consumer,
infrastructure and investment, macroeconomic, financial, social, and
innovation [10]. Requirements for accounting and reporting of
construction companies, provided that they belong to the public interest
entities are presented in the table 3.

Table 3
Requirements for accounting and reporting of construction companies
of public interest, defined by law of Ukraine «On Accounting and
Financial Reporting in Ukraine» N2 996-XIV

Issuers of | Large
securities [companies
1. | Establishment of an accounting department headed + +
by a chief accountant (a person who has a complete
higher economic education, experience in finance,
accounting and taxation for at least three years, has
no outstanding or unresolved convictions for
committing a criminal offense against property and in
the field of economic activity), consisting of at least
two persons
2. | Signing of the financial statements by the head or + +
authorized person in the manner, prescribed by law,
and the chief accountant
3. | Accounting in accordance with [AS after the + +
submission of the first financial statements or
consolidated FS, recognized as such

Ne Legislative requirements

238



@ BicHuk
HYBITI
Continuation of Table 3
4. | Preparation of financial statements and consolidated + +
financial statements in accordance with IAS, its
submission to public authorities and other users at
their request in the manner prescribed by Law N2 996-
XIV, based on taxonomy of financial statements in
accordance with IAS in a single electronic format
specified by the central executive body, which ensures
the formation and implementation of state policy in
the field of accounting
5. | No later than April 30 of the year following the + +
reporting period, publishing the annual financial
statements and consolidated financial statements
together with the auditor's report on its website (in
full) and otherwise in cases specified by law
6. | Preparation of a management report - a document - +
containing financial and non-financial information
that characterizes the state and prospects of the
enterprise and reveals the main risks and
uncertainties of its activities.

Compiled by the authors on the basis of: [11].

Various institutions determine the requirements for business
entities, and a significant number of them appear before the public
interest entities. In construction companies, the rules of real accounting
practice are set by the internal environment, the main factors are the
system of regulation of accounting processes, including accounting
policies, internal organizational structure of business, behavioral
motives of employees and stakeholders. Nowadays, under the
conditions of neo-institutionalism, construction companies can
independently form the conditions for conducting business, regulate the
number of employees, expand or, conversely, narrow the volume of
management. It should be stressed that they must also comply with
current legislation.

Conclusions. There is still a wide diversity of definitions of public
interest entities applicable across European countries. Some countries
have implemented the minimum EU requirements, but others have kept
or even newly included additional entities to their national public
interest entities definition, as specified. Nevertheless, the 2014 Audit
Reform has resulted in more harmonized and reduced definitions of
public interest entities applicable across Europe. This has led to an
overall decrease in the number of public interest entities.

As for construction companies, if they belong to the public interest
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entities (being issuers of securities whose securities are admitted to
trading on stock exchanges or for which securities have been publicly
offered, or if they belong to the category of large enterprises)
construction companies are obliged to comply with the requirements
established by the Law of Ukraine «On Accounting and Financial
Reporting in Ukraine» N2 996-XIV of 16.07.1999, the number of which is
quite significant.

1. Hopt [O. IHCTUTYLIT, iHCTUTYUiMHA 3MiHa Ta QYHKLUiIOHYBAHHS EKOHOMIKKW / nep. 3 aHrn.
I. O3t06. Knie : OcHoeu, 2000. 198 c. 2. Commission Recommendation of 16 May 2002
2002/590/EC «Statutory Auditor's Independence in the EU: A Set of Fundamental
Principles». URL: http://eurlex.europa.net/LexUriServ/LexUriServ.do (nata
3BepHeHHs: 19.12.2021). 3. Regulation (EU) No 537/2014 of the European Parliament
and of the Council of 16 April 2014 on specific requirements regarding statutory audit
of public-interest entities and repealing Commission Decision 2005/909/EC. URL:
http://eur-lex.europa.eu/legalcontent (pata 3BepHeHHsi: 19.12.2021). 4. Directive
2014/56/EU of the European Parliament and of the Council of 16 April 2014 amending
Directive 2006/43/EC on statutory audits of annual accounts and consolidated
accounts. URL: http://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=celex%3A32014L0056 (naTa 3BEPHEHHS: 19.12.2021).
5. Regulation (EU) No 537/2014 of the European Parliament and of the Council of 16
April 2014 on specific requirements regarding statutory audit of public-interest
entities and repealing Commission Decision 2005/909/EC. URL: http://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014R0537 (naTa 3BEPHEHHS:
19.12.2021). 6. The application date of the 2014 Audit Regulation and the transposition
deadline of the 2014 Audit Directive have not yet been set for Iceland, Liechtenstein
and Norway. 7. Definition of Public Interest Entities (PIEs) in Europe. 2014. URL:
https://www.accountancyeurope.eu/publications/fee-survey-on-the-pie-definitions-

applicable-in-european-countries (naTta 3sepHeHHs: 19.12.2021). 8. Definition of Public
Interest Entities in Europe. State of play after the implementation of the 2014 Audit
Reform URL: https://www.accountancyeurope.eu/wp-content/uploads/171130-
Publication-Definition-of-Public-Interest-Entities-in-Europe_1.pdf (mnata 3BepHeHHS:
19.12.2021). 9. Pavelko 0., Antoniuk 0., Lazaryshyna I, Los Z. Indicators of
effectiveness in the sustainable development field of construction companies:
evidence of Ukraine. IOP Conference Series. Earth and Environmental Science :
International Conference on Environmental Sustainability in Natural Resources
Management, 15-16 October 2021, Odesa, Ukraine, 2021. Vol. 915. URL:
https://iopscience.iop.org/article/10.1088/1755-1315/915/1/012026/meta (nata
3BepHeHHsA: 19.12.2021). 10. Construction development and its impact on the
construction enterprises financial results / Olha Pavelko, Inna Lazaryshyna, Liudmyla
Dukhnovska, Svitlana Sharova, Tetiana Oliinyk, Iryna Donenko. Estudios de Economia
Aplicada. 2021. Vol 39. No 3 URL:
http://ojs.ual.es/ojs/index.php/eea/article/view/4719/4619 (naTa 3BEPHEHHS:
19.12.2021). 11. On Accounting and Financial Reporting in Ukraine: the Law of Ukraine
Ne 996-XIV of 16.07.1999. URL: https://zakon.rada.gov.ua/laws/show/996-14#Text
(nata 3BepHeHHa: 19.12.2021). 12. Pavelko 0. V. Evaluation, calculation,
documentation: influence of accounting method elements on financial results

240



BicHuk
HYBIM

accounting of building companies. BicHuk HayioHanbHOro yHiBepcUTETY BOAHOMO
rocnogapctea Ta npupogokopuctyBaHHs. Cep. EkoHoMiyHi Hayku. 2019. Bun. 1 (85).
C.142-153. URL: http://ep3.nuwm.edu.ua/16147 (pata 3BepHeHHs: 19.12.2021).
13.MaBenko 0. B. ®iHaHcOBi pe3ynbTaTM OCHOBHOI [AiNbHOCTI OyAiBenbHUX
nignpPMEMCTB: OpraHi3auiMHO-MeToA0N0rivHi 3acagn o6niky : MoHorpadis. PisHe:
HYBIM, 2020. 604 c. URL: http://ep3.nuwm.edu.ua/20055 (gnata 3BepHeHHS:
19.12.2021). 14.Improving accounting and analysis of innovative costs. / Larysa
Ivanchenkova, Larysa Skliar, Olha Pavelko etc. International Journal of Innovative
Technology and Exploring Engineering. 2019. Vol. 9. Iss. 1. P. 4003-4009. URL:
https://www.ijitee.org/wp-content/uploads/papers/v9i1/A5253119119.pdf (maTa
3BepHeHHsA: 19.12.2021). 15. Motivational Component of National Corporate Social
Responsibility: Funding, Accounting and Reporting Aspects / 0. Osadcha, 0. Pavelko,
J. Nakonieczny etc. International Journal of Business and Society. Vol. 21. No. 3, 2020,
P.1012-1032. URL:
https://publisher.unimas.my/ojs/index.php/1JBS/article/view/3308 (paTta 3BepHeHHs:
19.12.2021).

REFERENCES:

1. Nort D. Instytutsii, instytutsiina zmina ta funktsionuvannia ekonomiky / per. z anhl.
I. Dziub. Kyiv : Osnovy, 2000. 198 s. 2. Commission Recommendation of 16 May 2002
2002/590/EC «Statutory Auditor’'s Independence in the EU: A Set of Fundamental
Principles». URL: http://eurlex.europa.net/LexUriServ/LexUriServ.do (accessed:
19.12.2021). 3. Regulation (EU) No 537/2014 of the European Parliament and of the
Council of 16 April 2014 on specific requirements regarding statutory audit of public-
interest entities and repealing Commission Decision 2005/909/EC. URL: http://eur-
lex.europa.eu/legalcontent (accessed: 19.12.2021). 4. Directive 2014/56/EU of the
European Parliament and of the Council of 16 April 2014 amending Directive
2006/43/EC on statutory audits of annual accounts and consolidated accounts. URL:
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014L0056 (accessed:
19.12.2021). 5. Regulation (EU) No 537/2014 of the European Parliament and of the
Council of 16 April 2014 on specific requirements regarding statutory audit of public-
interest entities and repealing Commission Decision 2005/909/EC. URL: http://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014R0537 (accessed: 19.12.2021).
6. The application date of the 2014 Audit Regulation and the transposition deadline of
the 2014 Audit Directive have not yet been set for Iceland, Liechtenstein and Norway.
7. Definition of Public Interest Entities (PIEs) in Europe. 2014. URL:
https://www.accountancyeurope.eu/publications/fee-survey-on-the-pie-definitions-

applicable-in-european-countries (accessed: 19.12.2021). 8. Definition of Public
Interest Entities in Europe. State of play after the implementation of the 2014 Audit
Reform URL: https://www.accountancyeurope.eu/wp-content/uploads/171130-
Publication-Definition-of-Public-Interest-Entities-in-Europe_1.pdf (accessed:
19.12.2021). 9. Pavelko 0., Antoniuk 0. Lazaryshyna |, Los Z. Indicators of
effectiveness in the sustainable development field of construction companies:
evidence of Ukraine. IOP Conference Series. Earth and Environmental Science :
International Conference on Environmental Sustainability in Natural Resources
Management, 15-16 October 2021, Odesa, Ukraine, 2021. Vol. 915. URL:

241



Cepis «<EKOHOMIYHI HayKn»
Bunyck 4(96) 2021 p.

https://iopscience.iop.org/article/10.1088/1755-1315/915/1/012026/meta (accessed:
19.12.2021). 10. Construction development and its impact on the construction
enterprises financial results / Olha Pavelko, Inna Lazaryshyna, Liudmyla Dukhnovska,
Svitlana Sharova, Tetiana Oliinyk, Iryna Donenko. Estudios de Economia Aplicada. 2021.
Vol 39. No 3 URL: http://ojs.ual.es/ojs/index.php/eea/article/view/4719/4619
(accessed: 19.12.2021). 11. On Accounting and Financial Reporting in Ukraine: the Law
of Ukraine Ne 996-XIV of 16.07.1999. URL: https://zakon.rada.gov.ua/laws/show/996-
14#Text (accessed: 19.12.2021). 12. Pavelko 0. V. Evaluation, calculation,
documentation: influence of accounting method elements on financial results
accounting of building companies. Visnyk Natsionalnoho universytetu vodnoho
hospodarstva ta pryrodokorystuvannia. Ser. Ekonomichni nauky. 2019. Vyp. 1 (85).
S.142-153. URL: http://ep3.nuwm.edu.ua/16147 (data zvernennia: 19.12.2021).
13. Pavelko O. V. Finansovi rezultaty osnovnoi diialnosti budivelnykh pidpryiemstv:
orhanizatsiino-metodolohichni zasady obliku : monohrafiia. Rivne : NUVHP, 2020.
604s. URL: http://ep3.nuwm.edu.ua/20055 (data zvernennia: 19.12.2021).
14. Improving accounting and analysis of innovative costs / Larysa Ivanchenkova,
Larysa Skliar, Olha Pavelko etc. International Journal of Innovative Technology and
Exploring  Engineering. 2019. Vol. 9. Iss. 1. P. 4003-4009. URL:
https://www.ijitee.org/wp-content/uploads/papers/v9i1/A5253119119.pdf (accessed:
19.12.2021). 15. Motivational Component of National Corporate Social Responsibility:
Funding, Accounting and Reporting Aspects / 0. Osadcha, 0. Pavelko, J. Nakonieczny
etc. International Journal of Business and Society. Vol. 21. No. 3, 2020, P. 1012-1032.
URL: https://publisher.unimas.my/ojs/index.php/IJBS/article/view/3308 (accessed:
19.12.2021).

naBeﬂKO o B [1; ORCID ID: 0000-0002-2483-2245]
A.e.H., npodecop,

3i|‘|KeBM'-I o B [1; ORCID ID: 0000-0002-8908-9368]
K.€.H., BOLieHT,

u-l“pKO B ¢ [2; ORCID ID: 0000-0001-9430-5136]
K.€.H., OOLEeHT

'HauioHanbHuii yHiBepcUTeT BOAHOIO rocrnofapcTsa Ta npupoaoKopUcTyBaHHA, M. PisHe
2Hapcny4aHcbkni iHCTUTYT HawioHanbHOro yHiBepcuTeTy BOAHOro rocrnofapcrsa 1a
npuMpoaoKoOPUCTyBaHHS, M. bepesHe

CYB'€EKTM CYCMUIbHOrO IHTEPECY B €BPOMNI TA YKPAIHI:
AOANTALIS KPUTEPIIB A0 AISJIbHOCTI BYAIBENIbHUX
MIANPUEMCTB TA IX OBJIIKOBUX CUCTEM

Y crartti pocnimKeHO eKOHOMiIYHY CYTHICTb MNOHATTA «Cy0'eKT
cycninbHoro iHTepecy». [lpoaHanizoBaHO BM3HAa4YeHHA BWUMOr LWWOAO IX
¢yHKuUioHyBaHHA. [lpoBegeHo ornsap cy6'ekTiB cycninbHOro iHTepecy y
KpaiHax-uneHax E€C, Icnanpii Tta Hopeerii. lpoaHanizoBaHo BuMorun po

242



@ BicHuk
HYBIMM
BeAeHHA OyxrantepcbKoro 00NiKy Ta cKnapaHHA 3BIiTHOCTI OyaiBenbHuX
OpraHisauin cycninbHoro iHTepecy, BM3Ha4yeHi 3aKOHOM YKpaiHu «[lpo
6yxrantepcbKunm o06nik Ta ¢iHaHcoBYy 3BiTHICTb B YKpaiHi» N2 996-XIV.
BctaHoBneHo pesynbtatm Pedopmu ayauty 2014 poky y Burnsagpi Ginbu
rapMoHi30BaHMX Ta CKOPOYEHMX BU3HA4YeHb CYy0'€KTiB CycniNibHOro iHTepecy,
SIKi 3aCTOCOBYHOTbCS MO BCin EBponi.

IneHTUPiKOBAHO HAMICTOTHIWI 3MiHUW [0 BU3HA4YeHHA Cyb6'eKTiB
CycninbHOro iHTepecy Ha HauioOHaNbHOMY PpiBHi: ANA Y3rog)XeHHa 3
OunpektuBoro npo ayaut 2014 poKy BM3HAa4YeHHA CYO6’'eKTiB cycniibHOro
iHTepecy 6yno po3wupeHo B HimeuuuHi, CnoseHii, LLIBeuii Ta Bennko6puradii;
y JiutBi BM3HauyeHHA CY6'eKTiB cycninbHOro iHTepecy 0yno 3Ha4HoO
po3wuMpeHo, wWo6 oxonuTu iHWI BU3Ha4YeHi opraHisauii; y Xopsarii, Yexii,
[anii, EcToHii, ®innanaii, Ppanuii, CnoBayumnHi Ta IcnaHii 3Ha4HO CKOpPO4YEHO
HauioHaNbHi BU3HA4YeHHS CY0'eKTIB CycnifibHOro iHTepecy

[JocnippkeHo XapaKTepUCTUKU CYYAaCHOro HeOIHCTUTYUioHaniaMy, 3a
yMOB fAKoro ¢yHKUiOHYOTb OypiBenbHi nignpueMmcrtBa. Bu3sHauyeHo, wWo Ha
6ypiBeNIbHUX MNiANPUEMCTBAX MNpaBwia peasbHOi 06J1IKOBOI MNPaKTUKK
BCTAHOBJIOIOTLCA BHYTPIlWHIMM cepefoBULLAMMU, OCHOBHMMWU YMHHUKAMMU Ui€l
CUCTEMM PperyJiloBaHHA O06J1iIKOBMX npoueciB, y TOMy 4ucni o06nikoBow
NOMIiTUKOI, BHYTPILWWHLOK OPraHi3auinHOK CTPYKTYypok 6i3Hecy, MOTUBaAMM
nosediHkM cniBpobGiTHMKIB 1 3auikaBneHux cTopiH. HuMHi, B yMoBax
HeoiHCTUTYUiOHani3My, OyaiBenbHi NiANPUMEMCTBA MOXYTb CaMOCTIUHO
dopmynoBatTM yMOBM BegeHHs 6i3Hecy, perynwBaTM  4YMCeNbHICTb
NpauiBHUKIB, PO3LWIMPIOBAaTU YW, HaBMaKW, OOrpyHTOBYyBaTM Maclutabu
ynpaBniHHA Ta 06¢carm gianbHOCTI.

BcTtaHoBneHo, wWo 6GyaiBenbHi NigNpuMeMcTBa BBa)KalTbCA Cy6 ekTamm
CYCniNbHOro iHTepecy, SAKWO BOHM € €eMiTeHTaMM LUiHHUX nanepiB, LWiHHI
nanepu sAIKMX ponyweHi 4o TopriB Ha ¢oHAaoBuX Bip)kax ab6o wWoAO0 UiHHMX
nanepiB sSIKMX 3AiNCHEHO NyOGAiYHY NpPono3vuUil0 YW HanexaTb A0 Kareropii
BEJINKUX nianpueMcTB. 3'scoBaHo, wo OCKiNIbKM O0yaiBHMUTBO
XapaKTepU3YETbCA 3HAYHOK KiJIbKICTIO PU3MKIB, He piAKO Ma€ npobnemu 3
¢iHaHCYBaHHAAM Ta HEAOCKOHANICTH iCHYH4YO0I HOPMaTUBHO-NPaBoOBOI Gasm,
4YacToO CMNOCTEepPiraeTbCs HU3bKa MNJATOCNPOMOXKHICTb 3aMOBHMKIB, OyAiBesbHi
niaNnpyMeMcTBaA 3a YMOBM iX BignoBigHocTi BUMoraMm 3akoHy YKpaiHu Ne 996-
XIV Mo)kHa TpaKTyBaTu cy6’eKTaMm NiABULLEHOrO CYCNiNIbHOro iHTEepecy.

Knrwu4oBi cnoBa: cyb'eKTV CyCninbHOro iHTEPECY; KpUTepil; BU3HAYEHHS;
byniBenbHe NigNPUEMCTBO; AiSANBHICTb.
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CYBBEKTbI OBLLECTBEHHOIO UHTEPECA B EBPOTIIE
N YKPAUHE: ADANTAUUA KPUTEPUEB K AEATEJIbHOCTU
CTPOUTENIbHbIX KOMMAHUIA U UX YYETHbIX CUCTEM

B cratbe nccnepyetca 3KOHOMUYECKAs CYLLHOCTb KaTeropum «cybbekr
ny6nuyHoro uHtepeca» AHanu3upyetcsa onpepeneHue TpeboBaHMM K UX
¢yHKuMoHupoBaHuo. NpoBepneH 0630p cybbeKkToB 06LECTBEHHOrO MHTEpeca
B cTtpaHax-uneHax EC, Wcnanpum wn Hopserun. [lpoaHanusupoBaHbl
TpeboBaHMA K BeAeHUI OyXranTepCcKoro yyetra U COCTaBJIEHUSA OTYETHOCTU
CTPOMUTENIbHbIX OpraHM3auuMm o6LecTBEHHOro WHTepeca, onpeaesieHHble
3aKOHOM YKpauHbl «0 6yxrantepcKkoM y4yete u PMHAHCOBOW OTYETHOCTU B
YkpanHe» N2 996-XIV. YcraHoBneHbl pesynbratbl Pedopmbl aypguta 2014
rogpa B Buae 6onee rapMOHM3MPOBAHHbIX M COKPALLEHHbIX OonpeaeseHun
Cy6beKToB 06LecTBEHHOro WHTepeca, nNpuMeHMMbix no Bceu Espone.
UccnepyroTca xapaKTepUCTMKM COBPEMEHHOr0 HEOMHCTUTYLMOHanu3Ma, B
YCNOBUSAX KOTOPOro AeUCTBYIOT CTPOUTEJIbHbIE KOMMAaHUM.

KnrouyeBbie cnoBa: cybbeKTbl 0OLWECTBEHHOrO WHTEpeca; KpuTepuu;
onpeneneHne; CTpoUTeNbHass KOMNaHUNA; OeATENbHOCTD.
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