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NEPCMEKTUBU PO3BUTKY BJIOKYEAHY Y FINTECH

Y cTaTTi pocnimxeHo 0co6MBOCTi BUKOPUCTAHHA TeXHONOrii 6/10K4enH
y diHaHcoBi chepi. BuokpeMneHo IHCTUTYLINHUIA, rany3eBun, onepa-
uinHuM Ta pyHKUioHaNbHUK niaxoam Ao po3yMiHHA FinTech. Posrnany-
TO TeXHOJOril0 6/10KYeNH K iIHHOBALIMHOr0 iHCTPYMEHTY ynpaBiHHS.
OxapakTepu30BaHO HOBITHI TeHAeHUil y cdepi BUKOPUCTaHHA GNoK4en-
Hy Y FinTech. BusaBneHo MOXX/IMBOCTi Ta NnepcneKTUBY, WO BUHUKHYTb B
pas3i BUKopucTaHHA aaHoi TexHonorii. CpopMynboBaHo psaa 3axoAis
LOA0 BNPOBaAXKeHHsA TexHonorii 6/10K4elHy B BiTYHU3HAHIN piHaHCOBIN
coepi.

Knrwuosi cnosa: FinTech, blockchain, piHaHcoBa cuctema, kpuntoBa-
noTa, cTapran.

MoctaHoBKa npo6nemu. 3anopykow TpaHchopmauii diHaHCOBUX
cucTeM 3aBXau 6yB TexHonorivHmn nporpec. Y XXI cT. Binbynacs aktusi-
3auia 3MiH GiHAHCOBOro CEKTOpa Yepe3 BUHUKHEHHS Ta BNPOBAAXKEHHS
HoBUX diHAHCOBUX iHCTPyMeHTIB. Came KpMnToBanoTa € OOHUM i3 HOBUX
iHHOBALINHO-NNATI)KHMX IHCTPYMEHTIB. TOMy NUTaHHA BNPOBAAXEHHS,
PO3BUTKY, BUKOPUCTAHHS Ta BNAIMBY LbOro NAaTiXKHOro 3acoby Ha ¢iHaH-
coBYy cucTeMy YKpaiHu noTpebye noganblumMX OOCHiAXKEHb.

@iHaHcoBa cucTteMa YKpaiHM y Cy4yacHUX yMoBax (popMyeTbCs B
3HAYHIM Mipi Nig BNAMBOM ONOKYEMH-TEXHONOTIN, SKi BU3HAYalOTb HOBI
NPIOPUTETHI HAaNPSMKN PO3BUTKY HauioHanbHOl eKoHOMikK. FinTech 3a-
3HaKTb Yy CBITi 6YpXIMBOro po3BUTKY, afae GiHAHCOBI KpM3W 3aBXAU
CTUMYNIOOTb PO3BUTOK ¢diHTeX-cTapTaniB. Ha ¢doHi umx 3MiH YKpaiHCbKa
cucteMa notpebye BMPOBAAXKEHHSA BigMoOBIAHUX UMGPOBUX TEXHONOTIN,
NOCNYr Ta CUCTEM, SKi ByayTb 34aTHI MPOTUCTOSATM Cy4aCHMM 3arpo3am Ta
rapaHTtyBaTu ¢iHaHcoBy 6e3neky pepxasu. LLlo y ceoto uyepry b6yne
CNpPUATM NPOCYBAHHIO iIHHOBALIMHMX TEXHONONIN i UMPPOBOI EKOHOMIKMN
3HaHb YKpaiHwu.

MeToto cTaTTi € focnigKeHHs BNAMBY 6/10K4eNHY Ha GiHAHCOBY CU-
cTeMy YKpaiHu, Il nepeBaru Ta HegosiKK, @ TaKOXX NepcneKTuBM BNpoBa-
OXXEHHS Ta po3BUTKY 6nok4yenHy y FinTech.
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DocnimKeHHAM NUTaHHAMM BJIOKYENH-TEXHOJIOTN 3aUManucs TakKi
BYeHi, Ak A. BabkiH [2], M. BonHapeHrko [3], |. N'ycaeBa [4], B. KoBaneHko
[5], B. Nyk'aHos [6], A. Masapaki [7], M. CeoH [8] Ta 6araTo iHwwux. OgHak
BPaX0OBYHUM NPAKTUYHY i HAYKOBY LiHHICTb 0Ny6sikoBaHWX npaub Ta fo-
CNig)KeHHs Ha obpaHy TeMaTWKy, 3aJMWAETLCSA PAA BiAKPUTUX NUTAHb
Loao BnpoBagXXeHHa 6nokyenHy y FinTech Ta wono po3BuTKy KpunTo-
BaJtOTW, L0 M CTaN0 NPUYNHOI BUBOPY TEMU AOCNIAXKEHHS.

Buknap ocHoBHOro Marepiany foCNifKeHHA

TexHonoria 6nok4yenH € cneumndiyHMM cnocoboM 36epiraHHSA gaHuXx
y BUrnagi uMppoBOro peectpy TpaH3akKuiv, yron abo KoHTpakTiB. Cnig
3a3HaunTK, WO TexHonoris 6/N10KYenH peanizoBaHa y BUrna4i BipTyanb-
HOT NNaTdOpMM | B3AEMOAIATU 3 HEIO MOXKHA BUKJIOYHO Yepe3 IHTepHerT.
MpoBiBLWM aHaNi3 BUKOPUCTAHHA B/IOKYENHY 3 ypaxyBaHHAM TeXHOJOriY-
HMUX acMeKTiB, 3'ACOBAHO, L0 rOJIOBHOK NepeBarok L€l TexXHoNoril € Te,
O TaKMM peecTp He 36epiraetbCs B SKOMYCb OOHOMY Micui 4w
KoMmn'toTepi. BiH po3nogineHnn cepepn KinbKOX TUCSY KOMMN'lOTEPIB Y
BCbOMY CBITi.

Ha cborogHi GinblwicTb BXe PO3yMiloTb, WO 3aBOAKM CBOIM MOSi-
TUYHMUM, EKOHOMIYHUM | OPUONYHUM SAKOCTSAM BNIOKYENH-TEXHONOTII ne-
PEeTBOPIOIOTLCA B HOBITHI Ta 6e3yNUHHI iIHHOBALIT, 34aTHI AOKOPIHHO 3Mi-
HUTK BiNbLWICTb aCNEKTIB XXUTTA CyCNiNbCTBa. TaK, B OCHOBI OCUTb Nony-
NAPHOI Yy CBIiTi KPUNTOBaNOTN BITKOMH € TexHonoria 6nokyenH (aHrn.
«blockchain», «block» — 610K, «chain» — naHUMXOK) — ue 6araTopyHK-
LuioHanbHa i baraTopiBHeBa iHpoOpMaLiHA TEXHONOTIS, MPU3HAYeHa aAns
06niKy pi3HUX akTMBiB. Lia TexHonoris Mae 6e3niy ranysen 3acToCyBaHHSA
Ta oxonJe 6e3 BUHATKY BCi chepun eKoHOMIYHOT aisnbHocTi. Cepen Hux:
¢diHaHCK, eKOHOMIKa i rpolwoBi po3pybKn, MaTepianbHi Ta HeMaTepianbHi
aKTueBn. bnokyenH Hapae HOBI MOXXNMBOCTI ONS MOLWYKY, OpraHisauii,
OUHKM i Nnepepayi 6yab-aKNUX OUCKPETHUX oanHULb [8].

BnokyenH MoXHa po34iNnMTM Ha OeKinbKa TUNIB: BiGKPUTUNA; 3apu-
TUIN; KOMBiHOBaHMK. [epWwnM € BIiAKPUTMIW TUN — BiH NPeACTaBISE TaKUN
TUN 6N10KYENHY, B AKOMY BiACYTHIi 0OMeXXeHHs Ha YnTaHHSA BNoKiB, Ta npwu
HbOMY MOBHICTIO BIiACYTHIM HarnagoBUM opraH. 3aKpUTUKA TUN — Le TUn
6N10KYelrHy, B AKOMY iCHYE NPAMUIK A0CTYN A0 AaHUX POPMYIOYNX EKOCK-
CTeMy opraHisauii, e icHye HarnagoBum opraH. Cytb 610KYENHY K po3-
NoaiNbHOro PEECTPY BiOCYTHIN, WO NOPOLAXKYE BPA3/INBICTb Mepexi 3 60-
Ky aTaK XaKepis.

TpeTinn TN — Lue KOMBIHOBaHUIM TUN GNIOKYENHY, NpU SKOMY Biaby-
BAETbCA iAeHTMdIKaUIS B MepeXi, a TaKoX AONYCK KNIEHTIB Mepexi o
NeBHUX rpyn po3KpuUTTS iHbopMaUil, HANPUKNAA, KIIiEHT MOXXe neperns-
0aTtu cBol i / abo yyxKi TpaH3aKuil i / abo TiNbKM 3aroNoBKKU, NpU LbOMY, €
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KOHTPONOYNIA OpraH, skum byge 6a4mnTn NnoBHy iHGopMaLito NpPo TpaH-
3akuil. MepeBarn uboro TNy B TOMY, O B HbOMY NPUCYTHIN eIeMEeHT po-
3M0AiNeHOro peecTpy, BiH HafiNHile 3aXULWEeHN Bif XakepCbKNX aTak, i
B HbOMY € KOHTPOJIIOIOUYMIM OPraH, Wo AyXKe BaXKNIMBO A8 OEPXKaABU, TaK
K Ue Crnpuse npoTuail OTPUMaHHA LOXOAIB, OTPUMAHUX 3/1I0YUHHUM
LWNAXOM, | GiHAHCYBaAHHS TEPOPU3MY.

B ManbytHboMy TexHonoria 6J0K4YEeNH MOXKe CTaTuM HaMnpo30pi-
LM 3ac060M 3B'A3KY MiXK OeprKaBot i HAaCeNeHHAM, BUKIIloUYatoum byab-
SIKi BTPYYaHHSA Ha Wsxy, B nepwy 4epry, 0o ¢iHaHCOBOI B3aEMOAII MiX
NIOONHOK | gepxaBoto. B uinoMy 610K4erH € iHHOBaUIMHUM HagbaHHAM
ansa 6e3nivi cBiToBUX GiHAHCOBMX IHCTUTYLIN, @ TAKOX OepPXKaBHUX pery-
natopis. ToMy WO BOHM 6ayaTb B Ui TEXHONOTIT HE TiIbKWU MOXUBICTb
KOMMJIEKCHOT MogepHi3auil 3acTapinmMx cucTem, ane n po3rnagatTb I SK
edbeKTUBHMUIN IHCTPYMEHT y 60poTbbi 3 KOpynuie Ta Kibep3noYnHHICTIO,
SIKi NepeLKoAKatloTb PO3BUTKY AEMOKPATUYHOMO CyCninbCTBA.

3aranom BUAINSAITb TPM OCHOBHI cpepn BUKOPUCTAHHA BNOKYEnHY
(puc. 1).

BrnokuenH — ye baratodpyHKLUiOHaNbHA | baraTopiBHEBA
iHbopMaLiNHa TeXHONOTiA, NpU3HavyeHa Ans o6iKy pis-
HUX aKTUBIB

A 4

Bnokuyenn 1.0 - ue
BantoTa (KpunTo-
BaJloTa 3aCTOCO-
BYETbCS B Pi3HUX
AOAaTKax, Wo Ma-
IOTb BiAHOLEHHS
00 rpoLen, Hanpu-
Knag, cuctemMu ne-
pekasiB i undpo-
BUX MAaTexis).

Bnokuyenn 2.0 - ue
KOHTpaKTK (uini
KJ1aCu EKOHOMIYHMUX,
PUHKOBUX i QiHAH-
COBMX 00AATKIB, SAKi
NPaLoTb 3 Pi3HN-
MU TUNamMu piHaH-
COBUX IHCTPYMEHTIB:
3 aKkuisaMmu,
obnirauismn).

Bnokuenn 3.0 - ue
[onaTtku, cpepa
3aCTOCYBaHHA
AKUX BUXOOMTb 33
PaMKM rpoLlOBUX
pPO3paxyHKiB,
diHaHCIB | pUHKIB
(chepu neprxas-
HOro yNpaBJiHHS,
OXOPOHM 300~
poB’s,, OCBITH,
KYNbTYypW).

Puc. 1. BukopucTaHHs 610KYeiiHY 3 TOUKM 30pY TeXHiYHUX acniekTis [3]
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FinTech 3apoaununca y cdepi puHkis ¢diHaHcoBux nocnyr. lpoTe
HUHI MOro IHCTPYMEHTM YCMNILHO 3aCTOCOBYKTLCS M B iHWMUX chepax sK
¢diHaHCOBOI cMCTEMU, TaK i AepxKaBHoro ynpaeniHHa. BogHo4vac FinTech
Ha[3BMYANHO LWBWAKO TPAHCHOPMYHOTLCA Nig BMAMBOM 3MiH COLianbHUX
noTpeb, yHacniAoK YOro CnoCTepiraeTbCs HEOAHO3HAYHICTb LWOAO PO3y-
MiHHS cyTHOCTI FinTech.

AHani3 HayKoBoOIl NiTepaTtypy OAE MOX/IUBICTb BUOKPEMUTU IHCTU-
TYUIMHUN, PYHKLIOHANbHUI, rany3eBMin Ta onepauiivHUi nigxoam Ao Bu-
3HauyeHHA FinTech (tabn. 1).

Tabnuuga 1
Migxoam po po3yMiHHA BU3Ha4YeHHS FinTech

Nipxin 3mMmicT Heponiku

Cknapg cyb’ekTiB, WO BUKOpPMUC-
TOBYIOTb iHCTpyMeHTH FinTech, €
wupwum. [o HMX HanexaTtb
KOMMaHil, WO HafalTb BUKJIOY-
HO diIHAHCOBI MOCAYrW; KOMMaHiIl,
Onsa aKux GiHAHCOBI NMOCAYrU He
€ OCHOBHOK AiSNIBHICTIO; OpraHu
Oep)KaBHOI Bfagu; npoaasLi, Wwo
peani3yloTb TOBApM Yy Mexax e-
komepuii. Omxe, FinTech HuHi
BMXOAATb 3@ MeXxi (piHaHCOBUX
CUCTEM.

EKoHOMIYHA iHOYyCTpia, wWo
CKNAfaeTbCa 3 KOMNAHIN, sKi
I[HCTUTYLINHMI|BUKOPUCTOBYIOTb  TEXHOJOrIT
ONa nipBULWEHHA epeKTUBHOC-
Ti iHAHCOBUX CUCTEM.

TexHonorii, sKi BUKOPUCTOBY-
ITbCA Y diHAHCOBIW ranysi gns
onTumizauii BuTpart, 36iNb-
lany3eBUN |WEHHS [oA4aHOI BapTocTi B
CBOIX MNpPOAYKTax, LWBUAKoLil
NMPOXOOXKEHHA BCINAKUX Npo-
uecis, 6esneku.

Cdepu 3acTtocyBaHHsa FinTech €
wupwmmun. KpiM puHKY o¢iHaH-
COBUX MOCAYF, [0 HUX HaNexaTb
LepXKaBHe ynpaBsiiHHSA, 0XOPOHa
300pOB’'s, couianbHe 3abesne-
YeHHSs, Topriens.

®iHaHcoBa nochayra, B SIKYy
®yHKuio- |BXOAATb iHHOBAUiMHI TexHono-
HanbHUW  |ril Ona 3a40BOJIEHHA ManbyT-
Hix noTpe6.

TexHonoriyHi NpoeKkTn y coepi
diHaHCOBUX CEPBICIB.

IHcTpyMeHTn FinTech Bukopwuc-
TOBYIOTbCS 1 M03a MeXaMu pu-
HKY ¢piHaHCOBUX NOCAYT.

OnepauinHnn

[xepeno: [7]

BnpopoBx ocTaHHix Tpbox pokiB FinTech po3BuBaeTbes i B YKpaiHi,
0e 3apa3 Ha pUHKY akTuBHO npautotoTe 80 kKoMnaHin. Cepen HUX € AK
cTapTanwu, Tak i 6inblw 3pini Hagaeadi nocnyr. Lle BUKNMKaHe K TUM, WO
Kpu3a nocnabntoe no3unuii TpaauUinHmnx bisHecis, Tak i TUM, WO B NoAiOHi
nepiogy GiHaHCOBI CTPYKTYpPU CKOPOYYIOTb NpaLiBHUKIB.
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P03BUTOK BITYN3HAHOro QiHTEX-PUHKY MOBHICTIO BiQMNOBIAAE LbOMY
TpeHny. binbwictb i3 80 nokanbHMX iHTEX-KOMMaHIN BUHWKNA nicns
2015 p., @ 70% ixHiX 3aCHOBHMKIB Ta TOM-MeHeO)XepiB CTAHOBNATb KO-
NULWHI 6aHKiBCbKI cniBpobiTHMKK (puc. 2) [5].

Y cborogeHHi O4HUM i3 HOBMX BUAIB FPOLLOBMX OANHULb | ACKPAaBUM
npenctaBHMKoM bnokuenHy 1.0 € kpuntoBantoTn. KpuntoBanioTa — ue
0CcoB6AMBUIN NNATIXKHUKM 3acCib, KypC AKOro NigTPUMYETLCS TiIbKM NONUTOM
i npono3uuieto.

—| Hampssn FinTech I—-[ FinTech-womnanil, {cTparam) i—

Baokweiin Ta KpuIrTOBaaKTa Attic Lab, Blockcham Lab, Distritasied
Lab, KA o

Agency2], Coinypay, Easypay, Electrum,
Leogaming, MAX] CARD, MOSST,
I Paylastic, iPay, Portmone, Tacheard, |
Tyme, UAPAY, Uplata, Widellp
AlRouting

TnETeEn T POIEDE ERCEEEn

Coreeoid, bMNesis, Bantels, loamn

TexHonortl T IRfpacTpVETY R Poyeorel), ProCard, SkyService, Sman

Diata, Team301, UnityBars, Y owControd
PayFome

!

Modumss rasasm Wallet Factory

Maprernneiion H CheckDom, Treeun:
_..

'
ik 3

e framyprex Al Protection, INSART -1

| e TTinawTas Ta seodain | o Altbank, Forward Bank, VOLT24 e |

L] VHIPARALHHA AN || Fmmnge-controlling FIN, Finkee, MTAX ||
Lkrainc

— [etnrd s BRI, Firmaiya, Startup Metwork Ha-|

Puc. 2. Kapta ekocuctemu FinTech B Ykpainiy 2018 p. [5]

Taki eneKTPOHHI rpoLwi He PerynolTbCSA XKOAHOK 3 AEepPXKAaBHUX CU-
cTeM, y ToMy 4uchni HauioHanbHMM 6aHKoM YKpaiHu. OyHKUIisS cnocTepi-
rayiB i KOHTPONEPIB Y LbOMY Pasi NEXWUTb HA KOPUCTYBadax Mepexi i
BJIAaCHUKaXxX KpuntosanioT [4].

CtaHOM Ha cborogHi B YKpaiHi KpunToBantoTa HeMa€ odilinHol ne-
ranisauii, ogHaK Hawa geprkaBa BM3HaHA OAHWUM 3i CBITOBUX NigepiB i3
3acTocyBaHHA KpuntoBantoT [6]. Cnig 3a3HaunTH, WO 3@ paxyHOK CKna-
OeHoI cuTyauii B YKpalHi, Woao irHopyBaHHS PUHKY KPUNTOBANIOT i3 60Ky
OEPXKaBU He € AieBUM cnocoboM ans piweHHs npobneM, HaBiTb cnocTepi-
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ra€TbCs BTpaTa BMNeBHEHOCTI rpoMaasiH y GiHAHCOBIN CTIMKOCTI.
EBontouito po3BUTKY KPUNTOBANKOT MOXHa 3006pasuTtu y BuUrnsapi
OEeKiNbKox eTanis, 3006pakeHunx Ha puc. 1.

~
*ETan 3apoKeHH
1 *2009-2010 poxwu.
~
*ETamn cTaHOBIEHHSA
2 *2011-2013 poxwu.
~

*ETan po3BHTKY
3 *2014-2016 poKH.

A ™
*ETan BH3HAHHS Ta MOYAaTOK KOHTPOJOBaHHS HarfioHamsHIMH
OaHKaMH

4 *2017 piK - CHOTOJICHHSI.

Puc. 3. ETanu po3BuTKy KpuntoBanioT
[xepeno: [2]

HeobxigHO 3a3Ha4YnTK, WO HA CbOrOAHI 3AiINCHIOETLCSA aKTUBHA TOp-
riBNs KPUNTOBANKOTAaMWU: HAaNPUKNag, rOHKOHrcbKa bipxka Bitfinex BBaXka-
€TbCS OAHIEI 3 HaMbINbLKMX cepen NOCNYr AN TOPriBAi KpUNToBantoTa-
MU, BOHA BXOAMTb B CMWUCOK CBITOBMX NigepiB 3a 06'eMOM npoBeneHux
onepauin. OuHaMika kotupyBaHb TOlM-10 kKpunToBanOT NpeacTaBseHa B
Tabn. 2.

Be3cyMHiBHO, 6/10K4EMH MAKCUManbHO CUNbHO BMJIMHE Ha iHaH-
coBun cektop. KpuntoBantoTa ik nnaTiXKHUM 3acib NoKu Wo He € nony-
NSApHOK B YKpaiHi, wo 06yMoBAEHO HEBU3HAYEHOHO 11 NO3ULIIEID OepXKaB-
HUMW opraHaMmun Bnagwn. € pag 3aknagie, AKi NPUMAMAOTb NEBHI BUAM
KpunToBantoT Ao cnnatu. Cepel HUX MarasmHU XapyoBUX MPOAYKTIB,
KaB'sApHi, IHTepHeT-Mara3nHu Towo. bypxnmBui po3BUTOK KpMNTOBasO-
T B YKpalHi NOB'A3aHMN NepeBaXXHO 3 iHBECTULINHOW AifANbHICTIO B Aa-
HUN PiHAHCOBMN IHCTPYMEHT npeacTaBHMKamu IT-cpepu, Wwo 3ymoBneHo
CNPUATANBMMM YMOBaMMK ONsi BUAOOYTKY KpUNTOBaNOTK (KNiMaTUYHMMM
Ta eHepreTUYHUMM).
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Tabnuuga 2
[nHamika kotupysaHb TOMM-10 kpunToBantoT
LliHa Ha Llina Ha
KpuntoBanwrta | 23.11.2018 p., 23.10.2018 p., | BiaxuneHHs, %
[on. Ao
BTC / USD 4340,3 4340,3 0
ETH / USD 122,16 122,15 0,01
EOS / USD 3,5886 3,5891 -0,01
LTC / USD 32,086 32,086 0
IOTA / USD 0,31358 0,31364 -0,02
XRP / USD 0,408 0,40786 0,03
NEO / USD 8,2521 8,2476 0,05
OMG / USD 1,6895 1,6862 0,20
XMR / USD 64,73 64,730 0
DASH / USD 98,982 98,511 0,48

[xepeno: [1]

IcCHyBaHHS KPMNTOBANOTM B HaWiN AeprKaBi GaKTUYHO iITHOPYETLCSA
opraHamMu BfAagM, W0 MOXKe CIPUYMHUTU He NTULLE eKOHOMIYHI, a 1 couia-
NbHi npo6nemun. TpMBanuin 4yac ToUnNMUCA AUCKYCIT HABKOMNO NPoeKTy 3a-
KoHy «[1po 06ir kpunToBantoTn B YKpaiHi» Ne 7183. He mornu gintn 3ro-
OV WoO0 EAUHONo Niaxody A0 BM3HAYeHHS CYTHOCTI Ta poni ¢piHaHcoBOro
iHCTPYMeHTy. Po3yMitoum il NOWMPEHICTb Y CBIiTi Ta HeOOUiNIbHICTb 3a-
KPUTTS YKPAIHCbKOI EKOHOMIKW Bif, KpUNTOBantoTH, Byno 3anponoHOBaHO
anbTepHaTUBHUM NPOoeKT 3aKoHy «[1po CTUMYNOBAHHS PUHKY KPUNTOBA-
N0T Ta IX noxigHux B YKpaiHi». Hapasi o6uaBa npoekty nepebyBatoTb Ha
CTaAil onpautoBaHHSA.

OcHoBHi npobnemMn pgna BiT4M3HAHMX FinTech-cTapTaniB MicTaTbea
y TOMY, WO O6iNbWiCcTb MiCLUEBUX Ta CiNbCbKMX aAMiHiCTpauii He roToBi
cnpunHaTth FinTech, ag)ke micueBi nignpmMeMui Ta TOProei MepeXxi 3aKpu-
Ti BiA TAKUX iHILIATMB; iAE0 MOXXHA peani3oByBaTU TiSIbKU Y «BY3bKOMY
KONi», HAaNpPUKIag B O4HIM KOMMaHil 44 B 0QHOMY MiCTi; 6inblWicTb HOBa-
TOPCbKUX iAe CTBOPIETLCA 3 BEKTOPOM Ha iHO3EMHUI pUHOK (iHBecTopa
nerwe 3HanTU 33 KOPAOHOM); BiACYTHI/ NepBiCHMI KaniTan gnsa BKNa-
aeHb [5].

BucHoBku: OT)Ke, y Cy4aCHMX yMOBax irHOpyBaHHS iCHYBaHHSA Oa-
HOro piHaHCOBOrO IHCTPYMEHTY CNMPUYNHSE PO3BUTOK 3aKPUTOCTI Hauio-
HaNbHOI EKOHOMIKW Ta YCKNAaAHEeHHS peanisauil 30BHILHbOEKOHOMIYHMX
3B'A3KIB.

3acToCcyBaHHA TEeXHONOMYHMX iHHOBALIM y (PiHAHCOBOMY CEKTOpI
CTBOPUTbL NepeayMoOBM ANSA AeTiHi3auil HaWiOHAaNbHOI EKOHOMIKKM Ta 3pocC-
TaHHIO MiIXKHAapoOOHUX penTuHriB YkpaiHu. lNpo3opicTe nepeMilleHHsa Kow-
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TiB CNpUATMME NPOBEOEeHHI0 ayauTy, NiABULLEHHI0 iHBECTULUINHOI npu-
BabNMBOCTI KpaiHu.

Po3B'A3aHHS Npob6neMHUX NUTaHb MOXJIMBO LUNIIXOM BTIJIEHHS ps-
Oy 3axofiB:

— NO3ULiIOHYBAHHSA 6/I0KYENHY AK crneundiyHoro rpowoBoOro eKBi-
BaJZIeHTa, WO BiANOBIAAE BUKOHYBAHMM Hel PYHKLUIAM i He cynepeyunTb
npupopni GiHAaHCOBOro iIHCTPYMEHTa;

—  MPUAHATTA 3aKOHY, AKMN OK BM3Ha4yaB 0CcoBAMBOCTI 1T eMicil Ta
BWUKOPMCTAHHSA, 060B'A3KM Ta NpaBa Cyb €EKTiB PUHKY KPUNTOBANOTY;

— CTBOPEHHS €QMHOT NnaTPopMu oNs peecTpauil onepauin 3 Kpu-
NTOBastOTO NOAIOHO 00 6ipXKi;

— CTBOpPEHHS cneuianbHoro genaptameHty HBY 3 nutaHb perynio-
BaHHA onepauin 3 6/1I0K4EeNHOM;

— ¢opMyBaHHA npodinbHOro iHPoOpMaLIMHOIO LUeHTpy 3aans
ONpauBaHHA CTAaTUCTMYHOI iHPopMaUil Ta TI ONPUIIIOAHEHHS, @ TaKOoX
KOHCYNbTaLil KOPUCTYBaYiB;

— Neranisauis Ta BCTAaHOBJIEHHS YiTKOro OMNOJATKYBaHHSA LWIAXT
BMAO0OYTKY KPUNTOBAMIOTH TOLLO.

NMpoBeneHHA Takux 3axopiB B YKpaiHi MOXe NPUCKOPUTU iHHOBA-
LiNHI NnpoLecun aep»aBu Ta NOCUNUTKM iHTerpauito 4o ceiToBol GiHaHCOBOI
CUCTEMMU.
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PROSPECTS FOR BLOCKCHAIN’S DEVELOPMENT IN FINTECH
The article explores the features of the use of blockchain technology
in the financial sector. Institutional, industry, operational and

functional approaches to understanding FinTech are highlighted. The
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technology of blockchain as an innovative management tool is
considered. Characterized the latest trends in the use of blockchain in
FinTech. Particular attention is paid to the issues of crypto currency
as a representative of Blockchain 1.0. There are also examples of
Fintech in different sectors of the economy of Ukraine. Identified
opportunities and prospects that arise in the case of using this
technology. A number of measures have been formulated for the
introduction of blockchain technology in the domestic financial sector.
Keywords: FinTech, blockchain, financial system, cryptocurrency,
startup.

MoaneBckuim A. A., K.3.H., AoLEHT Kadeapbl PUHAHCOB U 3IKOHOMUKKN
npupogononb3oBaHus, Apkesuu I'. B., ctryneHtka ®UH-41
(HaumoHanbHbIN yHUBEPCUTET BOAHOMO X03ANCTBA U
NPMpPOAONOSb30BaHuA, I. POBHO)

NEPCMNEKTUBbI PA3BUTUA BJIOKYEMHA B FINTECH

B ctaTbe uccnepoBaHbl 0CO6€HHOCTM MCNONb30BaHUSA TexHonorum 6no-
K4yelH B puHaHcoBoM chepe. BoigeneHbl MHCTUTYUMOHANbHbIN, OTPac-
NneBOW1, oNnepaunoHHbIN U GYHKLMOHANbHbIN NOAXOAbI K MOHMMaHUIO
FinTech. PaccMoTpeHa TexHonorusa 610K4eH Kak MHHOBALlMOHHOIO
MHCTPYMEeHTa ynpaBneHus. Oxapakrepu3oBaHbl HOBeWLINEe TeHAEHUUN
B chepe ucnonb3oBaHma 6nok4yerHy B FinTech. BbisBneHbl BO3MOXHO-
CTU U NEePCNEeKTUBbI, KOTOPble BO3SHUKHYT B CJ/ly4ae UCMOoJib30BaHUA
AaHHoM TexHonorun. CbopMmynupoBaH paa MeponpuaTUIA No BHeape-
HUIO TEXHONOruM 610KYEeNHY B oTeyecTBeHHON puHaHcoBoM chepe.
KnrueBbie cnoBa: FinTech, blockchain, puHaHcoBas cuctema, kpunTto-
BaJIlOTa, cTapTan.
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