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The article examines the directions and strategic goals of the banking
sector of the national economy in the period of economic instability. The
areas of anti-crisis measures have been identified on the basis of foreign
experience of central banks in the crisis. The conditions and risks of the
banking sector of Ukraine in the conditions of crisis have been
characterized. The strategic directions and goals of the banking sector
development have been determined. The list of international organizations
that provide information support to promote the financial stability of the NBU
has been given. Macroeconomic factors that will determine the development
of the banking sector in the future have been highlighted, namely: customer
focus, regulatory base review, technology management, cyber risk
reduction, financial-technical projects and large IT companies, rethinking
human resources.
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Topicality. The spread of the COVID-19 epidemic caused economic
instability, which disrupted the stability of the country’s banking system.
However, during the crisis, the banking sector showed little risk of
destabilization due to the fact that it had a significant margin of financial
stability and lending potential. Such positive changes have become
possible due to high-quality and timely macro prudential policy, which is
able to identify and assess risks to ensure the financial stability of the
country’'s banking system.

Analysis of recent sources and publications. Many Ukrainian
scientists have studied the problems of the development of the banking
sector of the national economy in the period of economic instability, in
particular: 0. Baranovsky, 0.Vovchak, M. Glushchenko, |I.Drozd,
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L. Dudynets, A. Epifanov, 0. Lapko, V. Mishchenko, A. Moroz, N. Savina,
T. Smovzhenko, M. Savluk, 0. Kozmenko, V. Korneyeva, K.Rozhkova,
N. Sheludko and others. However, nowadays the developments of the
banking sector are insufficiently covered by the work of scientists, given
the consequences of the corona crisis due to the spread of the COVID-19
epidemic, as well as the constant changes in the economy.

Taking into account the significant achievements of domestic
science on this issue, we note that the problem of development of the
banking sector of Ukraine in the period of economic instability at the
present stage is extremely acute and requires further research. The
information base of the study is strategic documents, legislation, official
publications of the NBU, which are based on the experience of the EU
and the recommendations of the Basel Committee on Banking
Supervision.

The purpose of the article is to study the conditions and risks of
the banking sector of Ukraine, as well as to determine the directions
and strategic goals of its development.

Presentation of the main research material. The macro prudential
policy strategy states that the strategic goal of macro prudential policy
is «to ensure the state of the financial system, in which it is able to
properly perform the basic functions - financial intermediation and
payments - and successfully withstand crises, and its achievement will
contribute to sustainable economic growth» [ 7, p. 4].

We would like to add that in addition to the strategic goal, the NBU
also defines intermediate ones. These goals are: limiting and preventing
excessive credit growth and debt burden, limiting and preventing
liquidity shortages and significant gaps between assets and liabilities,
increasing the stability of financial infrastructure, limiting direct and
indirect concentration of risks, limiting the systemic impact of distorted
incentives to reduce moral hazard.

Banking market experts distinguish between the crisis-crisis and
the economic crisis: «The Covid-crisis is not an economic crisis, but it
has a very serious impact on the economy, primarily due to reduced
consumption. This is the first time in our history when the economic
crisis is not accompanied by a banking crisis» [1]. Based on the foreign
experience of central banks in the crisis, the National Bank of Ukraine
(NBU) [2] has developed three areas of anti-crisis measures, which
relate to: monetary policy (reduction of interest rates to 6%); additional
liquidity support instruments (interest rate swap); prudential
supervision (suspension of bank inspections, cancellation of stress
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testing, easing of requirements for calculating credit risk for the period
of credit holidays).
Table. 1 provides a detailed description of typical threats to the
banking sector in a crisis.
Table 1
Characteristics of conditions and risks of the banking sector of Ukraine
in the crisis

Type of threat

NATIONAL ENVIRONMENT

Internal conditions External conditions

Mistakes in strategic planning or|High inflation rate
forecasting

Improper compliance with the bank’s|Financial, geopolitical, political and other
regulations, which in turn leads to a|crises and instability of the regulatory-
decrease in the bank’s liquid assets legal base

Weak staff potential of employees Change in central bank regulations

Mass non-repayment of credit resources|Gradual increase in financial crimes
as a result of non-compliance with profits |related to the banking sector

Insufficient marketing research of the|Fierce competition affecting the entire
entire banking services market banking services market

INTERNATIONAL ENVIRONMENT

External conditions

The state of the economy of trading partners and the level of world trade

Impact of geopolitical risks and international uncertainty

Crisis financing by governments and central banks

Infusion of capital to developing countries

Prices for raw materials and financial assets

Source: compiled by the authors based on [3-4]

After analyzing the table, it is clear that the main threats affecting
the banking sector can be divided into internal and external. However,
the new challenges that financial crises can cause today are largely
unpredictable. Particular attention should be paid to the latest crises
that threaten the work and security of the banking sector. Regarding the
international environment, the following trends are observed: trading
partner economies and world trade are recovering from the COVID
crisis of the first half of the year, but the risks of a new recession due to
the second wave of the pandemic are high. To a large extent, this is
facilitated by the governments and central banks of many countries and
MFls, which continue to stimulate recovery by fiscal and monetary
means.

Geopolitical and geoeconomic risks have declined since the advent
of COVID vaccines, which has also helped economic recovery. Interest in
the assets of emerging markets (EMs) varies by region. Commodity
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prices and financial assets are rising to pre-crisis levels. The prospects
for international containment of Russia as an aggressor country have
improved due to the expected position of the United States [3-4].

The main challenges to stability are the need to strengthen
guarantine to reduce the incidence of COVID-19, as well as the slow
progress of Ukraine’'s cooperation with the IMF. At the same time, the
economy is recovering fairly quickly from the effects of the coronary
crisis. This is facilitated by: the situation in key export markets, wage
growth, soft monetary and fiscal policies. Due to the reduction of the key
rate to the lowest level in history — 6%, the cost of loans to borrowers
has reached an all-time low. Execution of the 2021 state budget is
complicated by optimistic estimates of key revenues, and the planned
financing of its deficit from domestic resources is a difficult task [3-5].

In order to ensure financial stability in times of economic
instability, the coordinated work of all financial market participants is
required.

Based on the above, we can say that with the necessary effective
mechanism for the development of the banking sector of the economy,
which has the ability to respond in a timely manner to changes in
geospace and within the country, it becomes possible to identify
strategic directions of the banking sector. Such areas are: financial
stability, macroeconomic development, financial inclusion, development
of financial markets, innovative development. In turn, each of these
areas has its own strategic goals. Let us consider them in more detail in
Fig.

The consideration of such an area as the resilience of the financial
sector to challenges (shocks, uncertainties) deserves special attention
in today’'s world. In economics, there is a generalizing concept called
economic turbulence. Note that economic turbulence is «the extreme
degree of instability of the socio-economic system, when the probability
of reaching the point of its bifurcation is extremely high. In the process
of systemic turbulence (which includes the Ukrainian economic system
from 1991 to the present), the logic and sequence of socio-economic
processes are violated» [6].

As noted, the main task of the National Bank during the crisis is to
develop recommendations and publish plans and intentions for
participants in the banking system in the near future. To promote
financial stability, the NBU focuses on the recommendations of the
BCBS (Basel Committee on Banking Supervision at the Bank for
International Settlements), ESRB (Entertainment Software Rating Board
- a non-governmental self-regulatory organization that evaluates and
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subsequently assigns software ratings), norms CRR / CRD IV (EU law
aimed at reducing the likelihood of bank failures).

Effective regulation of the financial sector and
improvement of supervisory approaches

Financial stability Transparent financial sector

—» Resilience of the financial sector to challenges (shocks)
Improving the quality of corporate governance and risk
management in the financial sector

Macroeconomic Ensuring the sustainability of public finances
Promoting lending to the economy

development Strengthening the protection of creditors and investors

Creating conditions for attracting long-term resources

Improving the availability and level of use of financial
services

Financial inclusion [ Strengthening the protection of the rights of consumers of
financial services

Increasing the level of financial literacy of the population

Promoting the development of non-bank financial services
markets

Development of Effective capital market infrastructure

L »| Creation of liquid markets for financial instruments and
mechanisms to reduce the risks of financial transactions
Integration of the country’s financial market into the global
financial space

financial markets

Development of open financial market architecture and
Innovative oversight

development > Ensuring the development of the FinTech market, digital

technologies and regulatory platforms

Ensuring the development of SupTech & RegTech

Development of the digital economy

Fig. Directions and strategic goals of the banking sector development (grouped
by the author according to [6])

The subjects of the banking system, based on the principles
necessary for the formation of an effective structure of the banking
sector and with the help of methods of legal and financial and economic
influence and tools of macro prudential regulation, contribute to the
sustainable growth of the national economy.

That is, the stability and development of the banking sector of
Ukraine is greatly influenced by its participants, as they provide the
main mission - to improve the welfare of citizens by ensuring the
effective accumulation, distribution and circulation of financial
resources in the national economy.

Thus, financial stability in the country depends not only on banks,
but also on non-banking and other financial institutions and their
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interaction with each other. This necessitates effective interaction
between the NBU and other regulators of the financial sector to
implement macro prudential policy measures. For this purpose, in 2015,
the Presidential Decree established the Financial Stability Board [8].

The main task of the Financial Stability Board is to identify and
level risks for the country’s financial system.

In promoting financial stability, the NBU focuses on international
recommendations. The interdepartmental interaction of the participants
of the banking sector is shown in the part of the regulators of the sector,
accordingly it is necessary to find out their sphere of influence (Table 2).

Thus, we see five main subjects of state regulation of the banking
sector, which have different legal status, perform different functions
and powers, as well as different spheres of influence. The sphere of
influence of these regulators includes a large number of enterprises,
organizations and institutions, other governing bodies. In the article, the
participants of the banking sector understand the above regulators and
enterprises that belong to their sphere of influence.

According to the research, the key players in the banking sector
are:

- National Bank of Ukraine;

- Ministry of Finance of Ukraine;

- National Commission on Securities and Stock Market (NCSSM);

- National Commission for State Regulation of Financial Services
Markets (Natskomfinposlug) (currently in liquidation);

- Deposit Guarantee Fund for Individuals (DGFI).

Table 2
Characteristics of banking sector regulators and their sphere of
influence*

Authority definition / legal

status Sphere of influence

NATIONAL BANK OF UKRAINE (NBU)

special central body of public
administration, legal status,
tasks, functions, powers and
principles of organization of | banks that have a banking license and
1. | which are determined by the | submit reports to the National Bank of
Constitution of Ukraine, the | Ukraine

Law of Ukraine “On the
National Bank of Ukraine” and
other laws
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Continuation of Table 2

MINISTRY OF FINANCE (MINFIN)

The Ministry of Finance of

Ukraine is the central | central executive bodies (State
executive body that | Treasury Service, State Tax Service,
2 formulates and implements | State Customs Service, State Financial
" | the state financial and | Monitoring Service); institutes,
budgetary policy, as well as | institutions, state and state enterprises,
determines the policy in the | educational institutions of the ministry
customs and tax spheres.
NATIONAL COMMISSION ON SECURITIES AND STOCK MARKET (NCSSM)
3. | state collegial body that | issuers; self-regulatory organizations
carries out state regulation of | of professional market participants;
the capital market and | securities investors; professional

supervision of its participants,

ensures the stability,
competitiveness and
development of capital

markets, as well as protects

the interests of investors,
prevents abuse and
delinquency

participants; consumers (enterprises,
authorities); suppliers (households,
enterprises, non-profit, institutional
investors - banks, trusts, investment
funds, pension funds and insurance
companies); entities serving the market
(consulting, advertising firms;
participants servicing the issue,
brokerage, dealership, representation,
depository, clearing, etc.); bodies that
regulate the activities of market
participants (state and local
governments, non-state - the stock
exchange, various professional
organizations of market participants).

NATIONAL COMMISSION IMPLEMENTING STATE REGULATION IN THE FIELD OF
FINANCIAL SERVICES MARKETS (NATIONAL COMFIN SERVICES)

4. | a state collegial body | insurance companies, private pension
subordinated to the President | funds, credit unions, trust companies,
of Ukraine and accountable to | pawnshops, leasing companies,
the Verkhovna Rada of | factoring companies, mutual
Ukraine investment institutions

DEPOSIT GUARANTEE FUND FOR INDIVIDUALS (DGFI)

5. | public law institution, which | bank depositors
on behalf of the state
guarantees the return of

deposits to depositors in the
event of liquidation of the
bank, its purpose - to protect
the rights and legitimate
interests of bank depositors
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There is a relationship between these participants and their
spheres of influence, and cooperation is documented. In particular,
there is a current Memorandum of Interaction and Cooperation between
key participants which states that the parties will work fruitfully in the
implementation of financial sector reforms through the following
methods [8]:

- to ensure the implementation by the responsible parties of
certain measures (projects), in accordance with the principles of project
management, to create joint working groups for project implementation,
to hold working meetings at all levels, to provide mutual assistance in
project implementation, to participate in discussions, etc.;

- to establish a steering committee, in which the heads of the
parties will take part and the activity of which will be coordinated by the
Chairman of the National Bank of Ukraine. Decisions of the Committee
are taken with the consent of all parties;

- in order to implement uniform approaches to monitoring and
preparation of consolidated status reporting on draft strategies, the
parties will provide monthly reports on the status of project
implementation at committee meetings;

- to organize and conduct joint public events on topical issues
related to the implementation of the strategy and implementation of
reforms in the financial sector of Ukraine, publish information about
their cooperation on the official websites of the parties.

Thus, the Memorandum confirms that the interaction of the
banking sector is a way to: further strengthen financial stability,
stimulate macroeconomic development, development of financial
markets, further implementation and expansion of financial inclusion,
introduction and coverage of the banking sector with innovations.

Conclusion. The results of the study showed that in a changing
business environment it is necessary to focus on the following
macroeconomic factors that will determine the development of the
banking sector: customer focus, regulatory review, technology
management, cyber risk reduction, fintech projects and large IT
companies, rethinking human resources.

The article also examines that the main threats affecting the
banking sector are divided into internal and external. However, there
are new crises that threaten the work and security of the banking
sector. This served as a proof that it is necessary to create an effective
mechanism for the development of the banking sector of the country’s
economy, which would respond in a timely manner to changes taking
place in geospace and within the country. Such areas are: financial
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stability, macroeconomic development, financial inclusion, development
of financial markets, innovative development.

Based on the current legislation, five main subjects of state
regulation of the banking sector have been identified, which have
different legal status, perform different functions and powers, as well
as different spheres of influence. Such entities are: the NBU, the
Ministry of Finance, the NCSSM, the DGFI, the NCRFS. The sphere of
influence of these regulators includes a large number of enterprises,
organizations and institutions, other governing bodies.
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CEKTOPY YKPAIHU B NEPI0J EKOHOMIYHOI HECTABUIbHOCTI

Y crarti Ha ocHoBi odiuinHux paHux HBY Ta BMCHOBKIB ekcnepriB
6aHKIBCbKOr0 PMHKY AOCAIMAXKEHO HanpsiMKM Ta CTpaTeridyHi uini po3BUTKY
6aHKIBCbKOro CEKTOpy KpaiHu Yy nepiog EeKOHOMiYHOiI HecTabinbHOCTi.
3'acoBaHo, wo nowwupeHHAa enigeMmii COVID-19 cnpuyYMHMIO EKOHOMIiYHYy
HecTabinbHicTb. Ha 0CHOBI 3aKOPAOHHOrO AOCBIAY RIANBHOCTI LeHTPO6aHKIB B
YMOBaxX Kpu3W BMUOKPEMJIEHO TPM HAMNpsAMKU aHTUKPU3OBUX 3aXOAiB:
MOHeTapHa MOJMiTUKA; iIHCTPYMEHTU NIATPUMKU NIKBIAHOCTI; NpyAeHUiNnHUA
Harnsaa. 3AiNCHEeHO XapaKTepPUCTUKY YMOB Ta PU3MKIB 6aHKIBCbKOro ceKTopy
YKkpaiHmu B yMoBax Kpusu. BusHauyeHo cTpaTeriyHi HanpssMKu po3BUTKY
6aHKiBCbKOro CeKropy, 30KpeMma: ¢iHaHcoBa cTabinbHicTb,
MaKpOEKOHOMIYHUA pPO3BUTOK, PpiHaHCOBa IHKNIO3iA, PO3BUTOK (iHAHCOBUX
PUHKIB, iHHOBAUIiMHMWA PO3BUTOK. BCTaHOBNEHO, WO KOXXEH CTpaTeriyHumn
HanpsAsM Mae€ CBOI cTpaTteriyHi uwini. BusHayeHo, WO ros0OBHUM 3aBAAHHAM
HauioHanbHoro 6aHKy nig 4Yac KpuM3M € po3pobKa peKoMeHaauin Ta
ONPUNIOQHEHHA NNaHIB i HaMipiB ANA y4YacHuMKIB GaHKIBCbKOIi CUCTEMM Ha
Hanbnmxumn 4yac. Ha ocHoBi npoBegeHMX Aocnig)KeHb AOBEAEHO, WO Ha
CTabiNbHICTb | PO3BUTOK BaHKIBCbKOro ceKTopy YKpaiHu Ma€ BNJIUB He TiSIbKU
HBY, a # iHwi y4yacHuku: MiHictepcTBo ¢iHaHciB YKpaiHu; HauioHanbHa
KOMicifa 3 uiHHMX nanepiB Ta ¢oHpoBOoro puHKy; HauioHanbHa Kowmicis, wo
3AIUCHIOE Aep)XKaBHe perynBaHHA y cdepi puHKiB piHaHcoBUX nocnyr; ®oHa
rapaHTyBaHHA BKnaaiB ¢ismyHux ocib. Lli yyacHMku 3a6e3nevyoTb rosoBHY
Micilo — cnpuslOTb NiABULLEHHIO A06po6yTy rpoMapsH yepes 3abe3ne4vyeHHsA
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epeKTMBHOro aKyMmyJilOBaHHS, po3nofiny Tta ob6iry ¢iHaHcoBMX pecypciB B
HauioOHaNbHiIN eKOHOMiLi.

MNpuBepaeHo nepenik MiDKXHapoAHWUX oOpraHisauwii, sKi HapawTb
iHpopMauiliHy niaTPUMKY wWwoao cnpusaHHA ¢iHaHcoBoi ctabinbHocTi HBY:
BCBS - basenbcbkui KoMitetr 3 nutaHb GaHkKiBCcbKOro Harnspy npu baHky
Mi)KHapoaHux po3paxyHKiB, ESRB - Hepep)xaBHa caMoperynboBaHa
OpraHisauis, sKa 3aMMaETbCA OLIHKOK i HACTYNMHUM NMPUCBOEHHAM PEUTUHTY
nporpaMHoMy 3a6e3neuveHHio (Entertainment Software Rating Board), Hopmu
CRR/CRD IV - 3akoH €EC, sikun pernamMeHTye 3MEHLUeHHSA WMOBIPHOCTI
6aHKpyTCcTBa GaHKiB.

BuokpemMneHo MaKpoOeKOHOMi4Hi ¢akTopy, WO B MaubyTHbOMY
BM3Ha4YaTUMYTb PO3BUTOK OAHKIBCbKOro CEKTOPY: KIEHTOOPIEHTOBAHICTD,
nepernsaa HopMaTMBHOI 6a3u, ynpaBJliHHA TEeXHOJIOFiIMW, 3HMXXEHHA PIiBHA
Kibeppu3ukiB, ¢iHTex-npoekTn Ta Benuki IT-KoMnaHii, nepeocMucrieHHA
TPYAOBUX pecypcis.

KnwyoBi cnoBa: HauioOHanbHAa €KOHOMIKA; 0OaHKIBCbKAa CuUCTEMa;
MaKpOMpyAeHUinHe perynloBaHHSA;, MaKPOEKOHOMIYHI (aKTopu; MexaHi3M
PO3BUTKY; Y4AaCHUKM BAHKIBCbKOro CEKTOPY; PU3SUKWN; KpU3a.
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coucKaTenb Bbicllero o6pa3oBaHnsA TpeTbero (HayyHo-
o6pa3oBaTesibHOr0) yPOBHSA

"BUHHULIKWIT HALMOHATbHbBIA TEXHUYECKUIA YHUBEPCUTET, I. BUHHMLA

HANPABJIEHUA U CTPATETMYECKUE LEJIU PA3BUTUA
BAHKOBCKOI0 CEKTOPA YKPAUHbI B NEPMOA 3KOHOMUYECKOW
HECTABUJIbHOCTH

B craTtbe Ha ocHoBe opuumManbHbiX aaHHbix HBY u BbIBOQOB 3KcnepToB
6aHKOBCKOro pblHKa MCCNeaoBaHbl HAmMpaB/IeHUA WM CTpaTerM4eckue uenm
pa3BuTua OaHKOBCKOro ceKropa YKpauHbl B nNepuoa 3KOHOMWUYECKOM
HecTabunbHocTU. BbisicHeHo, uTo pacnpocTpaHeHue 3nupemun COVID-19
NPUBENIO K 3SKOHOMUYECKOMN HeCTabuIbHOCTU B CTpPaHe.

Ha ocHoBe 3apy6e)xxHoro onbiTa pAeATesbHocTU LleHTpo6aHKoB B
YCNOBUAX KpuU3uca BbigesieHbl TPU HAmMpaB/IeHUA aHTUKPU3MUCHBIX Mep:
MOHeTapHass  MNOJINTMKA; WHCTPYMEHTbl  NOAAEPXKU  JIMKBUAHOCTH;
npyaAeHuManbHbin Haasop. OcylecTBNEHO XapaKTEepPUCTUKY YCJIOBMA ¢
pMcKoB GAaHKOBCKOro cektopa YKpauHbl B ycnoBusax Kpusuca. OnpeaeneHbl
CTpaTerMyecKue HanpaBJ/ieHUA Pa3BUTUA GAHKOBCKOro CEKTOpa, B YaCTHOCTHU:
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¢duHaHCcOBas CcTabuNbHOCTb, MAaKPO3KOHOMMYECKOEe pa3BuTUe, PpUHaAHCOBas
MHKNI03UA, pa3Butne GUHAHCOBbIX PbIHKOB, MHHOBAaLMOHHOE Pa3sBUTHE.

YcTaHOBNEHO, YTO Kakaoe HanpaBfieHMe MMeeT CBOM CTpaTermYeckue
uenu. OnpepeneHo, 4To rnaBsHom 3apaven HaumoHanbHoro 6aHKka BO BpeMsA
Kpu3nuca saBnseTca pa3spaborka pekoMeHAauum u 06HaApoAOBaHUA NMJIAHOB U
HaMepeHUM AN Y4aCTHUKOB 6AHKOBCKOWU cucTeMbl Ha 6nmxanwee speMa. Ha
OCHOBE MNpOBeAEeHHbIX MUCCNeA0BaHUM [AO0KA3aHO, YTO HA CTabWJIbHOCTL M
pa3BuTUe 6GAHKOBCKOro ceKTopa YKpauHbl MMeeT BiiusiHue He T1osibko HBY, Ho
M Apyrue y4actHuku: MuHuctepctBo ¢PpuHaHcoB YKpauHbl; HaumoHanbHas
KOMUCCUA NO LeHHbIM OGymaraMm u ¢oHAOBOMY PpbiHKY; HaumoHanbHas
KOMMCCUSA, OCYLLUECTBAAKLWAA rocyaapCcTBeHHOe perynupoBaHue B cdepe
PbIHKOB (PUHAHCOBbIX ycnyr; ®oHA rapaHTUPOBaHUA BKNapoB PpU3NYECKUX
nmuy. 3T Y4YacTHUKM obecneyuBalOT rNaBHY MUCCUIO — CMOCOOGCTBYHOT
NOBbIWEHUID 651arocoCcToAHMA rpa)kaaH nyteM obecnevyeHus 3pPeKTUBHOro
AKKYMYJIMPpOBaHUA, pacnpeaenieHns M obpauweHus ¢pMHAHCOBbIX pecypcoB B
HauUMOHaNbHOW 3KOHOMMUKE.

MNpuBeaeH nepeyeHb MEXAYHApPOAHbIX OpPraHM3auum, KoOTopble
npeaocTaBNAT MHGOPMALMOHHYIO NOAAEPXKKY N0 COAeNCTBUIO PUHAHCOBOMN
crabunbHoctu HBY: BCBS - basenbckun KkoMuteT Nno 6aHKOBCKOMY HaA30py
npu baHke MexpayHapoaHbix pacyetoB, ESRB - HerocypapcrtBeHHas
caMoperynmpyeMas oOpraHusauusi, KOTopas 3aHMMAaeTCs OLeHKOM u
nocneaylowmM NPUCBOEHUEM PENTUHIa NPOorpaMMHOMY ob6ecne4yeHUIo, HOpMbI
CRR / CRD IV - 3akoH EC, pernaMeHTMpYHOLWNA YMEHbLUEHUS BEPOATHOCTHU
6aHKpoTcTBa 6aHKOB.

BoipeneHbl MakKpoaKoHOMMuYeckue d¢akTopbl, B Oyaywem 6yayr
onpepenATb pa3BuTMe 6aHKOBCKOrO CEKTOPAa: KJIMEHTOOPMEHTUMPOBAHHOCTD,
nepecMoOTp HOPMATMBHOM 6a3bl, ynpaB/ieHWe TEeXHOJIOTMAMM, CHUIKEHMue
YPOBHA KubeppuckoB, ¢uHTEX-NpoeKTbl U 6onbwme WUT-KoMnaHum,
nepeocMbiC/ieHMe TPYAOBbIX PECYPCOB.

KnrwuyeBbie cnoBa: HaunoHanbHasi 3KOHOMMKA; OGaHKOBCKas CUCTEMA;
MaKpOMNpyAeHUManNbHOE pPEryaMpoBaHue; MAKPO3IKOHOMUYECcKMe daKTopsl;
MEXAHM3M Pa3BUTUS; YHaCTHUKM BAHKOBCKOI0 CEKTOPa; PUCKU; KpU3NC.

OtpumaHo: 10 6epesHsa 2021 p.
MpopeueH3oBaHo: 15 6epesHa 2021 p.
MpuiHaTo no ApyKy: 26 6epesHsa 2021 p.
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