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CkakoBcbKa C. C., cT. Buknapau, NMpokonuyk 0. M., ctyaeHT
(HauioHanbHWi yHiBEPCUTET BOAHOIO rocnogapcTea Ta
NPUPOAOKOPMCTYBaAHHS, M. PiBHe)

AIATHOCTUKA ®IHAHCOBOIo CTAHY NIANPUEMCTBA

B cTartTi BU3HauYeHo cTpaTeriyHi npiopMTeTn B NOLWYKaxX HOBUX NiAXOAIB,
SIKi CNPMATUMYTb BUXOAY NiANPUEMCTB 3 KpM3M Ta 3abe3neyarTsb ix Ha-
NneXHnn piHaHCOBO-eKOHOMIYHMNM cTaH. [locnig)KeHHA HOBUX METOAIB
aHanisy Ta wnaxiB NoKpaweHHA ¢iHAaHCOBOro CTaHy NiANpUMeEMCTBa A0-
3BONIUTb 36iNbLINTK CBiN MAWHOBUM NOTEHLian, BIAHOBUTU NJ1IaTOCNPO-
MOXKHICTb Ta NPUGYTKOBICTb.

KnrouoBi cnoBa: cTpyKTypa Kanitany, giarHoctuka ¢iHaHCOBOro CTaHy,
NOKa3HUKMU JNIKBIAHOCTI, NJIaTOCNPOMOXKHICTb, e(PEeKTUBHICTb, piHaHCO-
Ba CTiNKiCTb, piHAHCOBUMN CTaH.

Bctyn. AHani3 ¢piHaHCOBOro CTaHy NigNnpPUEMCTBA € O4HUM i3 roN10B-
HUX IHCTPYMEHTIB 3'ACYyBaHHA KOHKYPEHTOCMPOMOXHOCTI BUPOOHMKA.
[ocsArHyT cTinkoro ¢iHaHCOBOro CTaHY MOXJIMBO TiNIbKM 33 PaxyHOK
edeKTMBHOro ynpaefliHHA BCiMa ¢akTopamu BUpobHMUTBA. Pe3ynbTatn
$iHAHCOBOr0O aHani3y AalTb MOXJUBICTb OLiIHWUTK IHBECTULIMHY NpPUBab-
NUBICTb NiQNPUEMCTBA, SKICTb ICHYHOUO0I CUCTEMM YNpaBNiHHA, nobyayBa-
TW NPOrHO3M WOAO LisNbHOCTI nignpueMcTea. EdeKkTuBHICTE rocnopap-
CbKOI AisiNbHOCTI NiANPUEMCTB NOTpebye BMBAXXEHOro ONTMMANIbHOMO
cniBBiAHOWEHHA HeobxigHUX 3acobiB i oxkepen ix dopMyBaHHSA. 3abes-
nevyeHHss egpeKTUBHOro OJYHKLUIOHYBaHHS CY0'€KTIB rocrnogaptoBaHHS
6e3nocepedHbO MOB'i3aHe 3 [AiarHOCTMKOK ¢iHaHcoBoro ctaHy. [lpwm
LbOMY NMPUHLMNMOBE 3HAYEHHS MAa€ OOC/IiOXXEeHHS BUXIQHOI KOHUenuil no-
ro poni npu popMyBaHHi ¢piHaHCOBOI cTpaTerii. 3MICT pe3ynbTaTiB OLiHKMK
¢$iHAHCOBOro CTaHy Cyb’eKTiB rocnofgapoBaHHSA BUXOAUTb 3@ MeXi 064m-
CNEeHHS OKpeMunx KoeodilieHTiB i nepenbayvyae BUBYEHHS KOMMJIEKCY NOKa-
3HUKIB, AKi Bi#oBpa)KarTb Pi3Hi acneKkTu AisAbHOCTI nignpuemcTtea. He-
3a00BiNbHa CTPYKTYpa Kanitany Ta HecTaya oOOPOTHMX KOWTIB NpuTa-
MaHHa 3Ha4HiM KiNbKOCTI NiANPUEMCTB B YKpailHi. 3a CBOEYACHOro onpa-
LIOBaHHA Ta BBEAEHHSA B Ail0 3ax0AiB, HANPaBAeHUX HA NOKpaLweHHsa ¢i-
HAHCOBOro CTaHy B AOBrOCTPOKOBOMY nepioAi, Taki nignpumeMcTea Mo-
XyTb 30iNbLWNTN CBiM MAaNHOBMI NOTEHUian, BiAHOBUTU NIAaTOCMPOMOXK-
HiCTb Ta MiABUWMTN NpUOYTKOBICTb. [Tonepea)XeHHs PO3BUTKY HeraTuB-
HUX KPU30BUX SIBULL Ha NIANPUEMCTBI € MOXXJIMBUM TiJIbKM 3a CUCTEMa-
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TMYHOro 3abe3neYyeHHs KepiBHMLUTBA iHPOPMALIE NPO NOTOYHMN PiBEHDb
$iHaHCOBOI CTIMKOCTI Ta CMPOMOXKHICTb MNiANPUEMCTBA [0 NOAANbLUOMO
po3BUTKY. Taka ¢iHaHCOBO-aHaNiTM4YHa iHpopmMaLis NOBUHHA OTPUMYBa-
TMCA 33 pe3ynbTaTaMu OUIHIOBAHHA (PiHAHCOBOro CTaHy NigNPUEMCTBA.
BaknuBicTb OUiHIOBAaHHA (PiHAHCOBOro CTaHy MNiANPMEMCTB Yy Cy4YaCHUX
YMOBax rocnogaploBaHHA FPYHTYETbLCS HA BUCOKOMY PiBHI HEBU3HA4YeHO-
CTi 30BHIWHbLOrO cepenoBuula GYHKLIOHYBAHHA NiSNPUEMCTB, KPU30BU-
MU TEHOEHLUISIMW Y CBITOBIN Ta BiTYN3HSAHIN €KOHOMIL.

AHani3 ocTaHHix gocnimxKeHb i nyénikauin. Ha cy4yacHuUn MOMeEHT
EOVHOI0 BM3HA4YeHHSA MOHATTA «diHAHCOBUM CTaH» HEMAE, TOMY KOXEH
aBTOP TPAKTYE MOro no-pi3HOMy. AKTMBHO 3aMMasiucs BUPILUEHHAM MNu-
TaHb LWOA0 OLIHKN PiHAHCOBOroO CTaHy NiANPUEMCTB 3apybidKHI HAYKOBL, |
npakTukn, 3okpema: |.T. banabaHoBa, A.l. KoBanboea, B.B. KoBanboBa,
M.H. KpenHina, [O.C. Monsakosa, B.[l. lpueanosa, B.M. PogioHoBa,
H.O. Pycak, B.A. Pycak, P.C. Candynina, I'.B. CaBuubka, M.0. ®epoToBa,
ALl LLiepemer, A. I'poneni, T. KapniH, b. Konacc, E. Hik6ax, E. Xendep Ta iH.

H.O. Pycak, B.A. Pycak 3a3Hau4atoTb, WO «diHAHCOBMI CTaH XapakK-
Tepu3yeTbcs 3abe3neyeHicTio ¢iHAHCOBUMU pecypcamu, HeobxigHUMM
ANS HOpPManbHOI BMPOOHMYOI, KOMEpPLINHOI Ta iHWKWUX BUAIB AiSNbHOCTI
NigNPUEMCTBA, OOUINBHICTIO | €PEKTUBHICTIO IX PO3MILLEHHS Ta BUKOPUC-
TaHHSA, PiHAHCOBUMWN B3aEMUHAMM 3 iHLWNMK CyO EKTaMK rocnogaproBaH-
HS, NAATOCMPOMOXKHICTIO Ta GIHAHCOBOK CTINKICTIO», TUM CaMUM BOHU
AELWO pOo3WMPUIN CYTHICTb NOHATTA GIHAHCOBOrO CTaHy NigNPUEMCTBA.
BpaxoBytoun, Wo AesiKi aCMeKTU eKOHOMIYHOro 3MICTy Ta AiarHOCTUKMU
$iHaHCOBOro CTaHy Ha CbOrOA4HI 3aNMLWAOTLCA HEeAOCTAaTHbO AoChigxe-
HMMK abo HOCATb NPOBNEMHUI XapaKTep, BBAXAEMO 3a AOUiNbHE aeTa-
NbHiwe obrpyHTyBaTU EKOHOMIYHUIM 3MICT Ta TEOPETUYHI OCHOBU OCHOB-
HMUX HANPAMIB Ta METOAMKMN NOr0 NPOBeAeHHS. Y 3B'A3KY 3 LUUM, B cy4ac-
HMX yMOBax, HeoOXiAHO CTBOPUTWU TaKy CUCTEMY aHanisy ¢iHaHcoBOro
CTaHy AisNbHOCTI NiANPUEMCTBA, Ka 6 3a40BONbHANA NOTPEOM KOPUCTY-
BayiB 06/ikoBOT iHpopMaLii, @ rofioBHe — NOTpeb M ynpaBAiHHS.

JouinbHo npoaHanisyBaTy NiAXoAM A0 BU3HAYEHHS NOHATTA «pAiar-
HOCTMKa ¢iHaHCOBOro CTaHy mignpuemcTBa». 3okpema, A.l. Mypasnos
HaronowWye, WO AiarHocTMka ¢piHaHCOBOro CTaHy — uUe cnocib BCTaHOB-
NIeHHS XapaKTepy 360iB HOpManbHOro nepebiry rocnogapcbKoro npouecy
Ha niacTaBi TMNOBUX 03HAK, BNacTUBUX TiNIbKU LbOMY 06'€KTy. Y cBoOW
yepry 0.0. leTbMaH, B.M. LLlanoBan 3a3Ha4vawTb, WO giarHOCTUKA PiHaH-
COBOM0 CTaHy — cnocib po3ni3HaBaHHSA CcoLia/lbHO-EKOHOMIYHOI cUCTEMU
3a [OMOMOro peanisauil KOMNAeKcy [OCNigHULBKUX npoueayp i BUSB-
JIeHHS B HUX CNabKMUX NaHOK i «By3bKUX Micub» [1].

MocTraHoBKa 3aBAaHHA. Ha cyyacHOMy eTani po3BUTKY EKOHOMIKMK
YKpaiHu gnsa nignpueMcTBa Hag3BUYaNHO BAXK/IMBUM € BMiIHHSA NPaBUiib-
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HO KepyBaTu diHaHCAMW, BU3HAYaTK paLioOHaNbHY CTPYKTYPY Kanitany 3a
CKNafAoM i mXepenamMu yTBOpPeHHs Ta 3abe3neyyBaTy ONTMMaJibHe CniB-
BiOHOLWEHHSA MiXK BNaCHUMWU Ta NO3MKOBUMWU KowTaMu. AHani3 ¢iHaHco-
BO-roCrnoAapCcbKol [iANbHOCTI MNiANPMEMCTBA [AE€ 3MOry KOMMJIEKCHOro
BMBYEHHS Ta OLIHIOBAHHSA BCiX aCMeKTiB Ta pe3ynbTaTiB PyXy rpoLoBmMX
KoWTiB, ePeKTUBHOCTI MPOBAAYKEHHS OCHOBHOI AiSNbHOCTI Ta PiHAHCOBO-
ro ctaHy nignpmemcrtea. bazoBumMu 3aBaaHHAMKU PiHAHCOBOro aHanisy €
[2]. OcHOBHMMUK eneMeHTaMM eKOHOMIYHOI AiANbHOCTI NigNPUEMCTBA, LU0
A03BONAKTb HAMKpaLle BU3HAYNTU MOro PpiHAHCOBUM CTaH €: NpUbyTKo-
BiCTb po60TK; ONTMMaNbHICTL po3nofiny NpubyTKy; HAsBHICTb B/IACHMUX
diIHAHCOBMX pecypcCiB HE HUXKYe MiHIManbHO HeEOBXigHOro piBHA gns op-
raHisauii BMpobHMYOro npouecy i npouecy peanisauil npoayKuil; pauio-
HaNbHE PO3MilLEeHHS OCHOBHUX i 060pOTHMX 3acobiB, NiKBIAHICTE NOTOY-
Hux akTumeis [3].

ICHYOTb CKNAQHOCTI NPOBEAEHHS AiarHOCTMKWU GIHAHCOBOrO CTaHY,
o o6yMOBIEHO HECTAbINbHICTIO EKOHOMIKM Ta BiACYTHICTIO LOCTOBIPHOI
iHbopMauil npo ¢diHAaHCOBUM CTaH NiANpMeMCTB. B yMoBax nocTinHOI 3Mi-
HK iHpopMaLil 6arato PiHAHCOBO-EKOHOMIYHMX MOKAa3HMKIB, po3paxoBa-
HMUX Ha NEBHUM Yac, MOXYTb Hagani 3arybuTy CBOK LiHHICTb ANa aHanisy
y 3B'I3KYy 3 HecTabiNbHICTIO HaLiOHaNbHOI BaJIlOTK, 33 SIKOK PO3PaxoBy-
BaBCS Len NOoKa3HMK. [0 OCHOBHMX MOKA3HMUKIB, WO XapaKTepusyoTb ¢i-
HAHCOBUM CTaH MIANPUMEMCTBA, Hane)aTb: MOKA3HMKWM NIKBIQHOCTI Ta
NAaTOCNPOMOXHOCTI; MOKA3HMKM OUIHKN GIHAHCOBOI CTINKOCTI; MOKA3HU-
KW [iNoBOI aKTUBHOCTI; MOKa3HUKW aHanisy peHtabenbHocTi (NpubyTKo-
BOCTI).

QPiHaHCOBMM CTaH — Lie 0QHA 3 HAMBAXNUBILLINX XapaKTePUCTUK BU-
pPoBHMYO-PiHAHCOBOT AiSNbHOCTI NigNPUEMCTBA. B cyyacHin eKOHOMIYHInN
niTepatypi HapawTb 6e3Ni4 BU3HaUYEeHb LWOAO0 Lboro NoHATTA [4; 5].

QiHaHCOBMW CTaH NiANPUEMCTBA, MOr0 CTIMKICTb i cTabinbHIiCTbL 3a-
NeXaTb Bif pe3ynbTaTiB Moro BUPOOHMYOI, KOMepLUinHOI i diHaHCOBOI fji-
ANbHOCTI. AKLWO0 NOCTaBNEeHi 3aBAAHHSA B NepepaxoBaHMX BUAAX OiANbHO-
CTi yCNiWHO peani3oBylOTbCSA, Le NO3UTUBHO BMJIMBAE Ha ¢piHAHCOBI pe-
3yNnbTaTu GpiHAHCOBO-rocnoAapcbKol AiANbHOCTI NignpueMcTBa [6].

TaknuM 4nMHOM, diHAHCOBUM CTaH NIANPUEMCTBA — L& KOMMJIEKCHE
MOHATTA, AKe € pe3ynbTaTOM B3aEMOAIl BCIX eN1leMeHTIB cucTeMu diHaH-
COBUX BiAHOCWH MNiQNPUEMCTBA, BU3HAYAETLCA CYKYMHICTIO BUPOBGHMYO-
rocrnopapcbkmx GaKTopiB i XapaKTePMU3YETbCA CUCTEMOK MOKA3HMUKIB, LLO
BiA0BOpPaXKaroTb HASIBHICTb PO3MILLEHHS | BUKOPUCTAHHSA diHaHCOBUX pe-
cypciB.

MeTot AiarHOCTUKM HiHAHCOBOro CTaHy NigNPUEMCTBA € MOLWYK pe-
3epBiB MiABULWEHHA pPeHTabenbHOCTi BUPOOHULTBA | 3MILLHEHHSA KOMep-
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LiNnHOro po3paxyHKy siKk OCHOBM CTabinbHOI po6oTn NigNnpMeEMCTBA i BUKO-
HaHHS HUM 3000B'AA3aHb nepep 60KeTOM, BAHKOM Ta iHWWMMK YCTaHO-
Bamm [7].

[nHaMika noKasHuKiB GiHAHCOBOrO CTaHy ANS YKpPAlHCbKMX nign-
PUEMCTB € 060B'A3KOBMM B CUJTY TOTO, LLLO HA MOro OCHOBI cNifg po3pobnsa-
TW Ta peanli3oByBaTW 3axo0AM, SKi CNPSIMOBaHI Ha WBMAKe MNigBULLEHHS
NAaTOCNPOMOXKHOCTI, 3abe3neyeHHs [O0CTAaTHbLOrO piBHA iHAHCOBOI
CTIMKOCTI, NPUBYTKOBOCTI, NOOaNbLOro po3BUTKY, 3abe3ne4eHHs i 3poc-
TaHHS BUPOOHMYOro noteHuiany. PiHaHCOBUM CTaH rOJIOBHUM YMHOM 3a-
NeXuTb Bif, NNaTOCNPOMOXHOCTI NignpueMcTea, To6TO MOro 34aTHOCTI
CBOEYACHO 3a40BOJIbHUTU NAATIXKHI BUMOIM NOCTayasibHUKIB, NPOBOAUTM
pPO3paxyHKM Mo OaHKIBCbKUM KpepuTaM, BYACHO 34INCHIOBATM onnaTty
npaui nepcoHany, cnaadyBaTu nogaTtku. TobTo, HASBHICTb MPOLUOBUX KO-
WTIB y NigNnpueEMCTBA AN BMKOHAHHSA CBOIX ¢iHaHCOBMX 30060B’'si3aHb
CBig4YNTb NPO MOr0 NIKBIOHICTb.

OcHOBHa poslb EKOHOMIYHOI [iarHOCTUKKN MONSIra€ y TPbOX OCHOB-
HUX PYHKLIAX, SKi BOHA BMKOHYE. [10 HUX BIAHOCATb: PYHKLIO OLIHKK
(BU3HaAuYeHHA cTaHy PYHKUIOHYBAHHS 06'€KTa YNpaBJliHHA); OiarHOCTUUYHY
(BUABNEHHS MOXJ/MBUX 3MiH CTaHy 06'€KTa); MowyKoBy (BM3HAYEHHS
MOX/IMBUX 3aXOAiB MOKPALLEHHA abo BiAHOBMEHHSA CTaHy cyb’ekTa yn-
paBniHHsA). Came 3a 4ONOMOrow UNX GYHKLiN BUSHAUYEHO POSib EKOHOMiY-
HOI AiarHOCTUKM B MiABULWEHHI ePeKTUBHOCTI ynpaBniHHA ¢iHAHCOBUM
CTaHOM NignpMeMCTBA. TaKMM YMHOM EKOHOMIYHA OiarHOCTUKa:

— 003BOMISIE NPUUMATU 0BrPYHTOBAHI pilleHHS 3 ynpaBfiHHS ¢iHaHCco-
BOK AiSANbHICTIO NiGNPUEMCTBA;

— AO03BOJISIE AOCNIANTM 3MiHWN B AiANbHOCTI NiANPMEMCTBA B pe3ynbTaTi
BHYTPILIHIX | 30BHIWHIX BAJMBIB, BA3HAYEHHS BUAY LNX 3MiH, npouecy iX
NMPOTIKaHHS;

— [03BOJISE CBOEYACHO BUSABNATM i pO3Mi3HaBaTM He3a[oBiNbHUN §i-
HaHCOBWM CTaH NiIANPMEMCTBA 3a HENPSMMUMU O3HAKAMWU;

— [,a€ 3MOTy BUPOOUTM KOPEKTHY diHaHCOBY NONITUKY, CTPATETI0 i TaK-
TUKY;

— [03BONISE CHOPMYIIOBATU BUCHOBKU NPO PiHAHCOBMW CTaH Nignpu-
€EMCTBA Ha AaTy 3aBepLUEHHS LbOro A0CAIAXEHHS | HA NepCneKTUBY;

— [a€ 3MOry BM3HA4YMTU MOXKJMBI 3aX0AN NOKPALWEHHS ¢iHaHCOBOro
CTaHy cy6'eKTa ynpaBiHHS.

MNepwoyeproBuM etanom Ansa nokpaweHHs GiHAHCOBOro CTaHy Cy-
YACHUX NIgNPUEMCTB € MOWYK ONTUMAsNIbHOIO CNiBBIAHOLWEHHS BIACHOMO
i no3mkoBoro Kanitany. Lle 3abe3neuynTtb MiHiManbHUN ¢iHAHCOBUIN pU-
3WK 3a MaKCMManbHOI peHTabenbHOCTI BNacHOro Kanitany. EAnHoil peko-
MeHAauil ons GopMyBaHHS TAaKOro CNiBBiAHOLWEHHA HEMAE: KOXHe nign-
PUEMCTBO Ma€ BM3Ha4yaTW MOro BiANOBigHO 00 cneundikn CBOEI BUPOO-
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HMYO0-rOCNogapChbKOl QisNbHOCTI. Yepe3 cuTyauito, Wo CKnanacs B KpaiHi,
NiANPMEMCTBA MNOBWMHHI aKTMBHO MO06iNi30BYBaTU BHYTPIWHI pe3epBu
NiANPUMEMCTBA: SIBHIi Ta MPUXOBaHi. TakMi MoOwWwyK pe3epBiB He0obXigHO
30iNCHIOBATU B NpoLeci 'PYHTOBHOI OLLiIHKW BCiX CKNagoBUX MOro Aisinb-
HocTi. PiHAHCOBY CTiMKiCTb NiQNPUEMCTBA MOXHA 3abe3neuynTun 3a paxy-
HOK aKTuBi3auil 36yToBOI OiAsNbHOCTI NigNPUEMCTBA, @ caMe HeobxigHo
3BepTaTu yBary Ha MapKeTMHroBy MOniTMKY. BoHa 3pobuTb mpoayKuito
NigNPUEMCTBA KOHKYPEHTOCMPOMOXHOK SIK Ha HauiOHaNbHOMY, TaK i Ha
MiDKHapoAHOMY puHKax. OOHIE i3 rONOBHUX YMOB MOKpaLeHHA ¢iHaH-
COBOr0 CTaHy NiQNPMEMCTBA € 3HMXEHHS CO6iBapTOCTI MpoAayKuii, sKa
NpPsIMO MPOMOPLIMHO BNAMBAE Ha 30inbweHHs npubyTKy nignpuveMcTBa.
Llboro Mo>xHa A0CArTM 3a paxyHOK BMNPOBaAXEHHSA HOBOI TEXHIKW, TEXHO-
norii, pauioHanbHOro BMKOPWUCTAHHA SIK MaTepianbHUX, TaK | TPypoBMX
pecypciB, 3MEHLIEHHS MUTOMOI Barm MOCTiIMHUX BUTPAT B cobiBapTocTi
NpooyKLUil.

BennunHa pebiTopcbkol 3aboOproBaHOCTI TeX MNOTpPebye 3HAYHOI
yBaru, sKa npsMo BNJAMBAE HA PO3Mip HAaSBHUX rpowwoBMX KowTis. [na i
onTUMi3auil NoTpibHO BMBpaT HambiNbLW AOUINBbHI TEPMIHK NnaTexiB Ta
dopMUM po3paxyHKiB i3 cnoxuMeBayamu (nonepedHs onnaTa, 3 BiACTPOY-
KO nnaTexy, 3a ¢aKTOM BigBaHTa)keHHA npopaykuii). PiHaHcoBMIA CTaH
NiANPUEMCTBA XapPaKTEPU3YETLCSA CYKYMHICTIO MOKA3HWMKIB, Wo Bigobpa-
XaTb npouec GOpMyBaHHS Ta BUKOPUCTAHHSA MOro ¢iHAaHCOBUX KOLUTIB.
OCHOBHWMM HanNpsIMKaMM AiarHOCTUKM GiHAHCOBOMO CTaHY €: aHani3 aKo-
CTi aKTUBIB Ta NacuBiB, 0BrPyHTOBAHICTb Bifo6pa*KeHHa BUTPAT Ta AOXO-
AiB, aHani3 nNpubyTKOBOCTI MEBHUX BUAIB AiSNIbHOCTI, PO3MNOAINEHHA Ta
BUKOPUCTAHHSA NpUOYTKiIB.

[iarHocTnka ¢iHaHCcoOBOro cTaHy nignpuemcTtBa 6a3yeTbcs Ha 06-
UYMCNIEHHi TAKUX NOKAa3HMUKIB, fK:

— NOKa3HMKM PpiHaHCOBOI CTINKOCTI (KoedilieHT He3aneXKHOCTIi, YacTKa
3aNy4YeHUX KOLWITIB, CNIBBIOHOWEHHS BAACHMX Ta 3aNy4YeHMX KOLWITIB, NU-
TOMa Bara AebiTopcbkol 3ab0proBaHOCTi, YacTKa B/IaCHUX Ta AOBrocTpo-
KOBMX 3aM03MUYEHNX KOLUTIB TOLLO);

— NMOKa3HMKKN NNaTocnpoMoXKHocTi (koedilieHT abcontoTHOI NiKBiAHOC-
Ti, 3aranbHUM Koe@diuieHT NOKPMUTTA, KoediuieHT NiKBIAHOCTI TOBapHO-
MaTepiaibHUX LiiHHOCTeN);

— NMOKa3HMKW AiNoBol aKTUBHOCTI (3aranbHui KoeodilieHT 060poTHOCTI,
060pOTHi 3anacu, 060POTHICTb BAACHUX KOLUTIB, MPOAYKTMBHICTb TOLLO).

[iarHoCcTuKy ¢piHaHCOBOro CTaHy, Ha Hawy AYMKY, AOLINbHO BUKO-
HyBaTW 3a TaKUMKU gBOMa eTanaMmu. Ha nepwomy etani NnpoBoAsATb 3ara-
NbHWUW aHani3 ¢iHaHCOBOro CTaHy Ha OCHOBiI eKcnpec-aHanisy 6anaHcy
nianpvemcTBa. [N uboro NOpiBHIOKWTL NiACYMKU 6anaHCy Ha KiHeub Ta
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no4yaTok poky. Ha apyroMy eTani BUKOHYOTb 064McneHHsA 6a30BUX Koe-
diyieHTIB, WO XapaKTepu3yoTb GiHAHCOBUM CTaH, IX MOPIBHIOTbL 3 HOP-
MAaTUBHMMW MOKAa3HMKaMW, aHanNi3ywTb BiAXWEHHA. 3aBepluanbHUM
eTanoM AiarHoCTUKM ¢GiHAHCOBOrO0 CTaHy MIANPUEMCTBA € €Tan OUIHKMK
e(PEeKTMBHOCTI LiaNbHOCTI NiGNPMEMCTBA | MOro BiANOBIAHUX Nigpo34iniB
LWoA0 3anobiraHHa MOXIMBUX HEFATUBHMX BMNMBIB HA PpiHAHCOBUI CTaH
nignpuemcTtea. Llen aHani3 34iNCHIOETLCA 338 METOOMKOK OLiIHKN 36UTKIB,
BiABEPHYTUX UM SIKUX 3a3Hano NiAnNpMEMCTBO BHACNIAOK peanisauil 3a-
MJaHOBAHOro nepesiky 3axoAiB WoAo 3abe3neyeHHss eKOHOMIYHOI 6e3-
neKkn NignpuUeMCTBA B LIJIOMY Ta 33 PaxyHOK AiarHOCTMKWU ¢diHaHCOBOro
CTaHy mignpueMmcTBa 3oKpeMa [7]. iarHocTuka ¢piHaHcoBOro cTaHy nign-
PUEMCTBA € HAA3BUYANHO BAXK/IMBUM NpoLecoM. 3a OTPMMaHUMN OaHU-
MU MOXXHa BMSIBUTM OCHOBHI LUAAXW, SKI CIPUATUMYTb NPOCYBAHHIO NpPO-
AYKUIT Ha pUHKaXx, Wo 003BONUTb 30inbWKTKM 06CAr 1 peanisauil Ta cTBoO-
pUTb peanbHi nepeaymMoBu ANs Buxody nignpueMcTea 3 ¢iHAHCOBO-
€KOHOMIYHOI KPU3W i, TAKUM YMHOM, MOKPALLUTK CBi PiHAHCOBUN CTaH.
BucHoBK#M 3 uboro gocnimkeHHA. OT)XXe, CIPOMOXKHICTb NigNPUEMC-

TBa AOCATHYTU YCMiXy HA PUHKY, HAacaMnepea, 3aNeXuTb Big ePpeKTUBHO-
CTi ynpaBniHHA noro ¢iHaHCOBMMK pecypcamun. HeobxigHoOW CKNapoBoOHO
Takol poboTM B yMOBaX YKOPCTKOI AiN0OBOI KOHKYPEHLiT € AOCTOBIpHI Ta
CBOEYACHI OaHi, AKI MOXXHa OTPUMAaTK B pe3ysnbTaTi NPOBEAEHHS KoMne-
KCHOT [iarHOCTUKK CTaHy [OChiAXyBaHoro 06'ekta. Kk nokasyTb Teope-
TUYHI JOCNIOXKEHHS W faHi NPaKTUKKW, 00'eKTMBHA HeOobXigHICTb Bpaxy-
BaHHS AINCHOro ¢iHAaHCOBOro CTaHy NpW MNPUAHATTI NEePCNeKTUBHUX
YyNpPaBAiHCbKUX pilleHb [03BONSAE [OCATTU 3abe3neyeHHs CYMICHOCTI
cTpaTerii 3 MOXJIMBOCTAMU MiANPUEMCTBA, OMNTUMANIbHOro CMiBBIAHO-
LUEHHS pecypciB, BUABNEHHS CTyneHs pu3nky. OCHOBHUM 3aBOaHHAM fi-
ArHOCTMKW PiHAHCOBOro CTaHy € NPOBEAEHHS KOMMMIEKCHOro aHanisy, Wwo
3abe3neynTb 3a40BOJIEHHA NOTPED SIK BHYTPILLHIX, TaK | 30BHILLHIX KOpU-
CTyBauyiB. 3 HaBEAEHOr0 BULLE MOXHa 3p0OUTU HACTYMNHi BUCHOBKW. 3a-
AOBINIbHUN PIHAHCOBMIN CTaH € HAMBAX/TUBILLOK XapPaKTEPUCTUKOK Ais-
NbHOCTI NiANPUEMCTBA, KA Bif06pa)Kae NOro KOHKYPEHTOCMPOMOXHICTb.
[0ONOBHMMM WINSAXaMKN NOKpaLWeHHA GiHaHCOBOro CTaHy NiANPUEMCTBA €:

1) NowyK oNTMManbHOro CMiBBiAHOLIEHHSA BMACHOMO i NO3MKOBOMO Ka-
nirany;

2) MobGinisauis BHYTpPILIHIX pe3epBiB NiANPUEMCTBA;

3) onTuMi3auia 36yTOBOT MOMITUKY,
4) ypoCKOHaneHHs peKlaMHol AisNbHOCTI;
5) 3HMKeHHS cobiBapToCTi NpoAyKuii;
6) onTuMisauia nebitopcbKoi 3a6oproBaHoOCTI;
7) 36eperkeHHs KaapoBOoro noTeHuiany,
8) 3paya B opeHay abo Npoaak oKpeMux 06’ eKTiB OCHOBHUX GOHAIB;
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9) BUBYEHHS MOXJIMBOCTI PO3LIMPEHHSA 06CAriB i pUHKIB 30yTy npoay-
Kuil. Po3yMiHHA HeobxigHOCTi giarHOoCTUKK ¢iHAaHCOBOro CTaHy nignpu-
EMCTBA Ta MO0 CBOEYACHMUN | AKICHMIW aHanNi3 € FONOBHUM ANS NPUAHATTS
YyNpPaBAiHCbKUX PilleHb, IKi CNPSAMOBAHiI Ha BUPILIEHHS NMUTAHHS 00paHHS
HanpsMy QiSNbHOCTI Ta PO3BUTKY NiANPUEMCTBA, NOKPALLEHHSA 1oro ede-
KTUBHOCTI, KOHKYPEHTO34aTHOCTI Ta NpMOYTKOBOCTI.
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DIAGNOSTICS OF THE FINANCIAL STATE OF THE ENTERPRISE

The article identifies strategic priorities in the search for new
approaches that will help enterprises exit the crisis and ensure their
proper financial and economic condition. Research of new methods of
analysis and ways to improve the financial state of the enterprise will
increase its property potential, restore solvency and profitability.
Keywords: capital structure, diagnostics of financial condition,
indicators of liquidity, solvency, efficiency, financial stability. financial
position.
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ANATHOCTUKA ®UHAHCOBOI0 COCTOAHUA NPEANPUATUA

B cTratbe onpepeneHbl cTpateruyeckue NnpuopuTeTbl B MOMCKaxX HOBbIX
NOAXOA0B KOTOpbie CMNOCOGCTBYIOT BbiIXOAY NPeANPUATAN U3 KpU3Uca 1
ob6ecnevyar ux Hapnexauwee GMHAHCOBO-3KOHOMUYECKOE NOJIOXKEHME.
UccnepoBaHue HOBbIX METOAOB aHaNM3a U NyTen yny4yweHns GuHaH-
COBOro COCTOSAHUA NPeAnpPUATUSA NO3BOJIMT YBEIMYUTL CBON MMYLLECT-
BEHHbIN NOTEeHLUMan, BOCCTAaHOBUTb NJ1aTeXXecnocob6HocTb M aoxon-
HOCTb.

KnroueBble cnioBa: CTPyKTypa Kanutana, AMarHoctuka puHaHCoBOro co-
CTOSIHUA, NOKa3aTeNnu IMKBUAHOCTU, N1aTexxecnocobHocTn, apPpekTu-
BHOCTb, PMHAHCOBaA yCTOM4YUBOCTb, PUHAHCOBOE COCTOSIHME.
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