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IHTETPOBAHA 3BITHICTb: ®YHKLUIOHAJIbHE MPU3HAYEHHA TA

KPUTEPII Il EPEKTUBHOCTI

Y crarti gocnig)keHo poJsib iHTErpoBaHOiI 3BIiTHOCTI SIK IHCTPYMEHTY
OTPUMAHHA NOBHOI iHpopMaUil Woao rocnogapoBaHHA B Cy4aCHUX YMOBaX.
IneHTMdikoBaHO npiopuTeTHIi NepeayMOBM KOPMCHOCTI iCHYHOYOI NPaKTUKK
dopMyBaHHsA iHTerpoBaHoi 3BiTHOCTI, 3Ba)kalounm Ha notpeby nignpmeMcrBa
LWOAO0 FMOBHOINO PO3KPUTTS OLIHKM EKOHOMIYHOro noTeHuiany u4epes
KOMMJIEKCHe 3acTOCyBaHHA ¢iHaHCOBMX Ta He@diHAaHCOBUX MNOKA3HMUKIB.
O6rpyHTOBaHO, W0 BPaxoBY4YM BMMOIM 4YeTBEpPTOro nokoniHHa KepiBHuurea
GRI 4.0, iHTerpoBaHa 3BiTHICTb NMOBMHHA PO3KPUBATU CYTTEBi acnekTu B
po3pi3i eKOHOMiYHOI, eKonoriyHoi Ta couianbHoi cknapoBux. HaBegeHo
OCHOBHi BiAgMIHHOCTIi iHTerpoBaHoi Ta ¢iHaHCOBOI 3BITHOCTI, nepeBarv
iHTerpoBaHoi 3BITHOCTi, cepen SKMX: BWUCOKMWA PpiBeHb npo3opocTti Ta
06’€eKTUBHOCTI AAaHMX, HAasABHICTb AoAaTKOBOI iHpopMaLil Woao eKooriyHoi Ta
couianbHoOI BisnbHOCTI niaANpPUEMCTBaA, aKTUBHe BMKOPUCTAHHA
ynpaBiiiHCbKOro o6niky. BuMipiolo4M HWU3KY 3MiHHUX | aKUEHTy4YM Ha
BOBroCTpoKoBii ¢piHaHCOBIN cTabinbHOCTI, iHTerpoBaHa 3BiTHiICTbL 3a6e3neuye
roTOBHICTb NiANPUEMCTBA A0 CTilNKOro ManbyTHboro. PekoMeHaoBaHi B po6oTi
nigxoaM LWoAo0 3BiTYBaHHA BiANOBIAHO A0 MiXKHapoAHux cTaHpaptiB GRI
[O3BONIATb BIiTYU3ZHAHUM MNIANPUEMCTBAM OMEPATMBHO Ta MOBHO OLIHUTH
pecypcHy 3abes3nevyeHicTb NiANPUEMHMUBLKOT AIANbLHOCTI, BU3HaA4YaTH
ynpaBniHCcbKi cTpaTterii po3BMTKY Ta OlomkKeTu wopo ix ¢piHaHCOBOro
3a6e3neyeHHs.

KnwuoBi cnoBa: iHTerpoBaHa  3BIiTHICTb; BIiTYM3HSAHI  CyB'eKTH;
36anaHcoBaHa rocnofdapcbka OifNbHICTb, EKOHOMIYHUIA NOTEHLian; Mi>KHapoaHi
CTaHOapTW 3BITHOCTI.

AKTyanbHicTb TeMU. B ymMoBax cy4acHoOro po3BUTKY PMHKOBUX
BiAHOCWH, iIHHOBAUIMHUX TEXHOMOrin GOpMyBaHHSA KOHKYPEHTO34aTHOMo
bi3Hecy iHTerpoBaHa 3BIiTHICTb € OAHWUM 3 KJIOYOBUX IHCTPYMEHTIB
KOpPNopaTUBHOIrO  ynpaeniHHA. [lignpMEMHMUTBO  3MIHIOETBCA  Nif
BNAMBOM rnobaniszauii, 3pOCTaHHSA YUCENbHOCTI HACeneHHs, wWo
00yMOBIOE TUCK HA EKOCUCTEMY SIK HAacNiAoK 30iNbLIeHHA CNOXMBAHHSA
npupopgHmux pecypciB. CycninbCTBO NOBWMHHO pearyBatm Ha TakKy
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TpaHchopMaLildo eKOHOMIYHOI Mopeni, OCKiNbKM TpaauuinHa Moaenb
3BITHOCTI POKYCYETbCS HA BY3bKi KiNIbKOCTI PiHAHCOBMX MOKA3HMUKIB,
HeobXxigHUX ANnA ynpaBfiHHA ¢GiHAHCOBWMM KaniTasoMm, a CyyacHa — Ha
BcebiYHe po3KpuTTS nNpuBabAMBOCTI Ta KOPUCHOCTI 6i3Hecy u4epes
BapTiCHY Ta AAKICHY OLIIHKN MOro couianbHOI BigNoBiAaNbHOCTI.

CborogHi HepoOCTaTHbO NMLWE BUCBITNEHHS MUTAHb, NOB'SA3aHMX 3
diHaHCOBMM KaniTanoMm, Tak aK GiHAHCOBMI 3BIT HEMOBHICTIO PO3KPUBAE
iHpopMauitlo WOAO0 NUTAHb COUIaNbHOrO, EKONOMYHOr0o N eKOHOMIYHOro
PO3BUTKY NnignpuemcTBa. [Jocntb B 0OMEXXEHUX acnekTax npuainseTbcs
yBara BifoOparKeHHI TaKMX YWHHUKIB, K ¢iHAHCOBO-rocnoAapchbKi
PU3NKKN, BOTPUMAHHSA CTpaTeril Ta TAaKTUKU pe3ynbTaTUBHOI onepauinHoil
pisnpHocTi nignpuemcTtea. OTXKe, Ha Yaci UISIKOM peanbHa noTpeba B
AKTMBHOMY 3aMnpoBaAXXeHHIi iIHTerpoBaHoI 3BiTHOCTI.

IHTerpoBaHa mogenb 3BIiTHOCTI — iHCTPYMEHT OTPMMAHHS MOBHOI
iHpopMaLiT Woa40 rocnoaapoBaHHSA, NOTEHUINHI peCypCHi MOXKTMBOCTI Ha
OCHOBi 006'eQHaHHs HediHaHcoBMX Ta ¢iHaHCOBUX NokasHukie [1; 2].
Mi>kHapo4Hi KOMMAHIl aKTUBHO MNPOMOHYKTb anbTepHATUBHI ¢opmu
iHTerpoBaHux 3BiTiB. Ha gymKy npencrtaBHuka Global Reporting Initiative
(GRI), kepiBHMKa nporpamu 3 Aainosoi etukn GlobEthics.net
T. JleccnppeHcKka, «iHTerpoBaHuWW 3BIiT — CTpaTeriyHMn aHanis, 10670
ynpaBfiHCbKa 3BiTHICTb, N1aTdopMa ANS ynpaBniHHA KoMnaHiew» [3].

Y cBoto yepry X.[parep, MeHep)kep i3 30BHiWHix BigHocuH IIRC,
3a3Hayag, Lo «iHTerpoBaHUM 3BIT — 3BT, W,0 PO3MN0OBIOAE NPO CTPATEriYHiI
HanpsMKU PO3BUTKY KOMMaHIT i Npo Te, SK BOHA NpauUloE 3 pecypcamu» [4].

Y cBOIX HaykoBux pocnigxeHHsax astopu P.[x. Ekkn3 Ta
M. . Kp3yc ob6rpyHTyBanun HoBY, YHidiKOBaHy TeHAEHUil0 niaxodiB Ao
KOPNOpPaTUBHOIO 3BiTYBAaHHA — CKNafaHHA €QMHOIO iIHTEFPOBAHOIO 3BITY.
B pesynbTaTi 4Yoro cknanucb nepenymMoBu ANS MOBHOMO PO3KPUTTA
iHbopMauii nNpo ¢aKTopyn CTBOPEHHS O0A4AHOI BApTOCTi SK OCHOBHOIO
daKTopy CNPUSHHA CTINKOMY PO3BUTKY cycnifibcTBa. Ha ayMKy aBTopiB,
CKNaAaHHA iHTErpoBaHMX 3BIiTIB — MNPIOPUTETHUMA HANPSM PO3BUTKY
O6yxranTtepcbKoi 3BITHOCTI, OCKiJIbKM O03BONISIE 0O4HOYACHO 3abe3neynTu
3a40B0OJIEHHS iHPOpMaLUiINHMX NoTpeb BNAacHMKIB KOMMNaHiW, iHBECTOPIB,
perynaTopis, ayaAMTopiB i cycninbcTea B uwisioMmy [5].

NutaHHa  PopMyBaHHA  iHTErpoBaHOl  3BITHOCTI  3HAWLWIMN
BiAOOpaXKeHHA B HAaYKOBMUX NpausiXx BiTYM3HSAHUX AOCAIAHUKIB, 30Kpema
M.l bBongaps, J1.T.JloBiHcbKkol, T.l. EpimeHko, J1. B. THMUAMUbKOI,
I. 6. Caposcbkoi, J1. M. Kingpaubkoi, M. M. lUuryH, C. ®. JlereHuyka,
0. 0. Ocap4yoi Ta iH. lMoBHOMacwTabHe BTOprHeHHs Pocii, noTpeba B
3aNy4YeHHi LOHOPCbKMX KOLWTIB AN BiAHOBNEHHS BiTUN3HAHOT EKOHOMIKMK
obyMoBMAM Heo6XigHICTb MNOBHOMO pPO3KPUTTA BTpPaT Ta 3400yTKiB
BiTYUM3HAHOrO 6i3Hecy 3 MeTow 3abe3neyvyeHHs [OoOBipUM SK 40
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pe3ynbTaTMBHOCTI FOCNOOAPBAHHA K MOTEHUIMHUX iHBECTOpiB, TakK i
nepeciyHMx  BITYUM3HAHUX  KOPUCTYBAYIB  30BHIWHbLOI  3BITHOCTI
nignpuUeMCTB.

MeTolo pocnimKeHHA €: BM3HAYeHHS NepeayMoB KOPMCHOCTI
iICHYIO4YOI NPaKTUKM GOPMYBaHHSA IHTErPOBAHOI 3BITHOCTI; 0OrPpYHTYBaHHSA
aNbTEPHATUBHUX iIHCTPYMEHTIB NOBHOr0 Ta pPauioHaNbHOro
BiAOOpPaXKeHHA MNOKAa3HWKIB BUKOPUCTAHHA EKOHOMIYHOro noTeHuiany
cyb'eKTa rocnogaptoBaHHS Ha eTanax nNiArOTOBKM WMOro 30BHiLUHLOI
3BITHOCTI Ha OCHOBI OaHWX IHTErpoBaHOlI cUcTeMU OyxranTepcbKoro
06/1iKy B KOHTEKCTi Cy4aCHUX 30BHILIHIX EKOHOMIYHUX BUKJIUKIB.

BuknapeHHs ocHoBHoro Martepiany. Kowmiter 3 MixHapogHol
iHTerpoBaHoi 3BiTHOCTI (International Integrated Reporting Committee,
IRC) oronocMB CBOEK MeTOK CTBOPEHHS Mogeni, «Wwo O06'€AHYyeE i
B3aEMOMOB'A3YE ABa BMAM 3BITHOCTI, PiHAHCOBY i HediHAHCOBY, B OOHY
iHTerpoBaHy 6i3Hec-3BiTHICTb. Taka MoAeslb He 03Ha4Ya€E MeXaHiyYHoro
00’'eQHaHHA [OBOX 3BIiTiB, OCKiINlbKM € pe3ynbTaToM OiNbll CKAagHoro
npouecy, WO BUSABMASE B3AEMO3B'SI30K MK [BOMA «MNakKeTtaMm»
iHpopmauii; 3abesnevye HeobXigHUM AnNa PO3yMiHHSA, ane He 3anuBuN
piBeHb OyOI0BAHHSA NOCUAHb, FAPaHTYHUM CTpaTEeriuUHNIA POKYyC».

MNpenctaBHUKKM KoMnaHil «Ernst&Young» HagatoTb TaKOMy NOHATTIO
6inblWw 3aranbHe BM3HAYEHHS, PO3rNSA4AYM iHTErpoBaHy 3BITHICTb AK
KOHUenuito, CcTBOpeHy Ans  ¢opMynoBaHHA  WMPOKOro Habopy
BUMIPHUMKIB, MPM3HAYEHNX O/ OLIHKN OOBroCTPOKOBOI BAPTOCTi Ta poni
opraHisauii B CycnifbCTBi.

@axisui  ACCA  (Acouiauii cepTudiKoBaHMX  AMMIOMOBaHUX
OyxranTtepis) y TenepiwHiA 3a3HavawTb: TpaauuinHa ¢iHaHcoBa
3BiTHICTb biNnblue He 3a40BOJSIbHAE NOTPed Gi3Hecy, AKMMA HaMaraeTbcs
BMPOOMTM 1 3anpoBaguTV Oani CTiNKy Ta BiAnNoBigaNbHY AifNbHICTb, [0
TOFO X He npocTo B  HanbnmxyoMy ManbyTHboMmMy, a B
cepeaHbOCTPOKOBOMY 1 AOBFOCTPOKOBOMY nepiofax.

IHHOBALIMHICTL nNigxoQiB iHTErpoBaHOl 3BITHOCTI MoONsirae y
CTBOPEHHI OinbWw CTINKOro ysaBMAEHHA MNpo «340poB's»  6i3Hecy.
BuMiptoloum HU3KY 3MIHHUX | aKUEHTYK4YM HA OO0BroCTPOKOBIN, 3aMICTb
KOPOTKOCTPOKOBOIT ¢iHAaHCOBIM CTabinbHOCTI, iHTErpoBaHa 3BITHICTb
3abe3neyye TrOTOBHICTb MigNPUEMCTBA [0 CTIMKOro ManbyTHbLOrO,
OCKiJIbKM CPOKycOBaHa Ha MPO30POCTi 3rigHO 3i CTaHpapTamu LinoBol
eTUKK, HaAJaE MOXMBICTb rocrnogaplyoMy Ccyb6’eKTy nokasaTu
HaneXHe BMKOHAHHSA CBOIX 00OB'A3KIB LWOA0 3aXWUCTYy HABKOJINLIHBLOMO
cepefoBMLLa, CoUiaNbHUX NUTaHb, TPYAOBMX pecypcis Towo [6].

MeTolo CTBOpPEHHS IHTErpoBaHOI 3BiTHOCTI € nobynoBa €AWHOI
KOHUEenNuii  KopnopaTWBHOI  3BiTHOCTI  (CTPYKTypoBaHOI  HAaBKOO
CTpaTeriyHMX 3aBAaHb MNIANPMEMCTBA, CTaHOAPTIB KOPMOPATMBHOIO

68



BicHuk
HYBIM

yrnpaBniHHA i caMol Moaeni) Ha 0CHOBI KOMMJIEKCHOTO Bigo6pakeHHs BCixX
BUAIB Kanitany, a He TinbKuM ¢iHaHCOBOro. |HTerpoBaHa 3BIiTHICTb [ae€
MOX/IMBICTb BIiAOOPaA3NTU  AiSANbHICTb, pe3ynbTaTM | MNepCcrneKkTUBn
PO3BMTKY MIANPUEMCTBA Yy B33AEMO3B'A3KY 3 Aep)KaBok (nNoniTuuHi
PU3UKK, couianbHa BiONOBIQANbHICTL), HABKOJIMWIHIM CepedoBULLEM
(ekonoriyHa BignNOBiAaNbHICTL), yMOBaMU, LLO MOCTINHO 3MiHIOOTLCA, A0
AKUX MOXHa BigHecTu: rnobanisauito, iHTEerpauinHi npouecu y CBiTOBiK
€KOHOMiLi, 30ifIbLUEHHS YNCENBbHOCTI HAaCeNeHHs, MOro CTapiHHS, oediunT
pecypciB, 3pOCTaHHSA piBHS 3abpyOoHEHHS HABKONMULIHLOMO CepenoBuLLa,
iHTeHCMiKauilo MirpauinHMX MOTOKIB, BIATIK TanaHOBWUTOI MoOJOAi 3a
KOpPAOH, pAaucnponopuil aeMorpadiyHoro M EKOHOMIYHOrO pPO3BUTKY,
€THiIYHIi Ta HauioHaNbHi KOHNiKTK Towo [7].

OcHOBHi BigMiHHOCTIi iHTerpoBaHol Ta ¢iHaHcoBOlI 3BITHOCTI
HaBegeHo B Tabn. 1.

Tabnuus 1
OcHOBHI BiAMIHHOCTI iHTerpoBaHol Ta GpiHAaHCOBOI 3BiTHOCTI*
KpuTepii nopiBHAHHSA IHTerpoBaHa 3BIiTHICTb ®iHaHCcoBa 3BiTHICTb
Yci Buam kanitany (biHaHcosui,
KoHTposb 3a JNIOACBKUKA, iHTENEKTyanbHUN, . . .

. RV @iHaHcoBMI KaniTan
pecypcamu couianbHO-penyTauinHum,
BMPOBHUYMI | NPUPOAHMI)

BapTicTb 06'ekTa PuHkoBa banaHcoBa
Poskputra Bucokui piBeHb npo3opocTi Ta ObMexeHe po3KpUTTH
iHpopmauii 06'€KTUBHOCTI AaHMUX iHpopmauii

CknapaeTbcst Ha OCHOBI iHpopMaLil
$iHaHCOBOrO i ynpaBniHCbKOro CknapaeTbCcsi HA OCHOBI
Ixepena indopmauii | o6niky, nopaTkoBoil iHbopmMauii 3 iHbopMauii diHaHcoBoro
NMUTaHb €KOJNOTIYHOI Ta coLiaNbHOI 06niky

OisnbHOCTI NigNPUEMCTBA

CuncTeMHa cTpyKTypa, Wwo

3abe3neyye MeEHEOKMEHT 3BiTHiCTb Mae
CtpykTypa .
pO3pi3HEHUMM NOTOKAMMU 0OMeXKeHHs
iHpopmMauii

MictnTb iHpopmMauito npo
LisSNbHICTb NigNpUeMCTBa B
MWHYNIOMY, 3aCBiAYY€E NEePCNeKTUBM IcTopuyHa,
PO3BUTKY B ManbyTHbOMY, peTpocneKTUBHA
Bif0Opa’kae B3aEMO3B'A30K
MWUHYNOro i ManbyTHbLOTo

CookycoBaHicTb

BuzHaHHsa pusuky (nonituyHoro, L
O6MexxeHa KinbKicTb

Pu3unku, ekoHOMiYHa ¢diHaHcoBOro, BUpOBGHMYOTrO, ,
. ) . 060B'513KOBUX
be3neka KOMEPLiNHOro Ta iHWWX BUAIB .
. NoKa3HuKiB
pu3uKis)
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NPOLOBXEHHSA Tabn. 1

KopoTkocTpokoBa

. . KopoTkocTpokoBa

YacoBi NpoMixKku cepefHbOCTPOKOBA, [LOBroCTPOKOBA

nepcneKkTMBea
nepcrnekTunea

HepernaMeHToBaHa Ha PernameHTOBaHa Ha
®opmMa noaaHHsA L L
[epXXaBHOMY PiBHi LEepXXaBHOMY PiBHi

*[Ixepesio: y3arasibHeHo Ha ocHoBi: [7; 8]

OueBMAHO, WO iHTerpoBaHa 3BIiTHICTb MAE€ nepeBarn 3a BCiMa
BUKOPUCTAHMMU  KPUTEPIAMK,  OCKIJIbKM  MPOOOBXKYE  edEeKTMBHO
3abesnevyBatn  iHpopMaUiEld  MeHeaXepiB  WOAO0  YNpaBAiHHA
¢iHaHcoBMM KaniTasoM. CbOrofiHi CTa€ MNEepPeKOoH/IMBOK Lie o4Ha
TeHAEeHLUIA — IHTerpoBaHa 3BITHICTb NOMIMHAE QiHAHCOBY, WO QYHKLIOHYE
K CTPYKTYPHUW efleMeHT iHTerpoBaHol 3BIiTHOCTI, ane npu UbOMY
iHTerpoBaHa 3BiTHICTb BiAMNOBIAA€E CYTHOCTI 3aKOHY cuHeprii [9].

MuTaHHA Wo[o NOpAAKY CKNadaHHA, GOpMM Ta MOXKIIMBOCTEWN
3aCTOCYBaHHSA IHTErpoBaHOl 3BITHOCTI € [A0CUTb aKTyaJlbHUMKU Ta
aNbTEPHATUBHUMMK SIK AN NPAKTUKM 3apybiXKHUX, TaK i AN NPaKTUKK
BITYN3HAHUX NIANPUEMCTB.

B Mi>kHapogHi“ NnpakTuui BUKOPUCTOBYHOTLCSA HAaCTyNHi Tpu nigxonm
00 $OpMyBaHHSA CTaHOAPTU30BAHMNX 3BITIB:

- nepwun nigxia: rpyHTyeTbca Ha [nobanbHoMy porosopi,
nepenbayae cknagaHHa 3BiTY Npo nporpec peanisauii NpuHUMNIB
mo6anbHOro gorosopy;

- Apyrmn nipxip: 6a3yetbcs Ha cucTemi [nobanbHOI iHiuiaTMBKU 3i
3BiTHOCTi (GRI), nepenb6avae ¢popmyBaHHSA 3BiTy 3i CTAaNOro Po3BUTKY, LLO
po3KpuBae iHdoOpMaUil MNPO MOiFNbHICTb KOMMAHII He TiNbKNW B
€KOHOMIYHin obnacTi, ane we W B €KOJIOTiIYHIA Ta couianbHin cdpepax
ynpasiHHA.

YpaxoBytoun Bumorn yetseptoro nokoniHHa KepisHuurea GRI 4.0,
iHTErpoBaHa 3BIiTHICTb MOBMHHA PO3KPWBATU CYTTEBI acneKTU B pPo3pi3i
CKN1apoBUX:

A) eKOHOMIYHOT — OXOMJIOE aCMeKTU eKOHOMIYHOI pe3ynbTaTUBHOCTI,
MPUCYTHOCTI Ha PUHKAX, HENPSIMOrO i EKOHOMIYHOro BMJIMBY, MPAKTUKMN
3aKyniBesnb;

B) ekonoriyHoi - po3kpuBae iHPOPMaLiD LWOAO BUKOPUCTAHHSA
MaTepianis, eHepril, BoAW, 3OiNCHEHHS BWKWUAIB, CKWAIB Ta Bigxomis,
nigTBEpOKEHHS BiANOBIAHOCTI €KOMOMiYHUM BUMOram NpoayKuii, nocnyr,
TPAHCNOPTY, €KONOriYHY OUiIHKY MOCTaYasibHUKIB, MEXaHi3MWU NOoAaHHSA
CKapr Ha eKonorivyHi npobneMun ToLLO;

B) couianbHOl — BpaxoBye CUCTEMY MOKA3HWUKIB LWOAO MPAKTUKK
TPY[OBUX BiOHOCUH i 3abe3neyeHHs 6e3nekn npaui, LOTPMMAHHS NpaBa
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JOONHN, B3AaEMOBIOQHOCMH 3 CYCMiNbCTBOM Ta BIigMOBIgANbHOCTI 3a
NPOAYKLIH0.

TpeTin nigxion nepepbayvae BUKOPUCTAHHSA cucTeMm IR Ha ocHoOBI
Mi)kHapoQHOro CTaHAapTy 3 iHTerpoBaHoOl 3BiTHOCTI, OyayeTbca Ha
npUHUMNAxX CTpaTeriyHol CNpPsIMOBAHOCTI, Opi€HTAuUil Ha MamnbyTHE,
CTPYKTYPOBAHOCTI Ta YiTKOCTi iHdopMauil, BpaxyBaHHI O04YiKyBaHb
3auikaBnieHux ocib, HaAiMHOCTI Ta CYTTEBOCTI, @ TaKOX, Ha BiIOMIiHY Bif
nonepegHbOro nNigxo4y, XapaKTepu3yeTbCs CTUCAICTIO BUKNAAAHHA. 3a
UMM MiAXoO40M PO3LIMPEHO nepenik Kanitanis (BUpoBHUUMIA, NIOACBKUNA,
¢diHaHcoBUI, couiaNbHUN, NPUPOOHUNA, IHTENEKTYaNbHUI), BUAINIEHO TaKi
CKNapoBi: ornag opradisauil 6i3Hec — CTPYKTypu Ta 11 30BHILWIHbOIO
cepenoBuWA; YMpaBiiHHA MiQNPUEMCTBOM; CTpaTeria Ta pPO3MOAin
pecypciB; 06i3Hec-Mogenb  NIANPUEMCTBA;  MOTOYHA  AOiANbHICTb;
nepcnekTuemn po3suTky [10].

B iHOycTpianbHO pPO3BMHEHUX KpalHAX 3 PUHKOBOK EKOHOMIKOI
dopMyBaHHA TaKol 3BITHOCTI — HOPMA. 3a3Ha4YeHi CTPYKTYpOBaHi nigxoau
A0 ¢GOpMyBaHHSA MOKA3HWUKIB IHTErpoOBaHOro 3BiTYy ANSA BITYNIHAHMX
CY0'EKTIB CbOrofHi He MOXYTb OYTW CTaHOApPTU30BAaHUMU: OOMEIKEHHS
nowyky iHpopMauil B yMOBax BOEHHOrO CTaHy, BiACYTHICTb B YKpalHi
AKTUBHOTO PUHKY, aKTUBHI 3MiHW B CUCTEMax TPYAOBUX BIAHOCWUH Ta
NogaTKoBuX 3000B'Si3aHb  3MyLWYKOTb NIANPUEMCTBA 3BaXaTu Ha
TMMYacoBi pecypcHi O06MeXeHHsi, Ha noTpebwu MOHITOPUHry §K
€KOHOMIYHOI, TaK i couianbHO-eKONOriYyHolI CKknapoBoil BisHecy. Y BCix
HediHaHCOBMX 3BiTax YKpalHCbKMX nignpuemcTs 3a 2022 pik HAaCKpPi3HO
Oyne HoBa CyTTEBa TemMa MNpo MoBHOMacwTabHe BTOprHeHHs Pocii, wo
po3noyanocb 24 nwotoro 2022 poky.

MeToguMKa CKNafgaHHA iHTErPOBAHOr0 3BiTYy NOBMHHA BPax0OBYBaTU
cneumdiky KOXKHOro Cy6'ekTa rocnopgapltoBaHHa 3 NOAaNbLUIUM
BHECEHHSIM  BIANOBIQHMX KOpUryBaHb A0 00AIKOBOI  MONITUKMW.
QPopMmyBaHHA  iHTerpoBaHol  3BiTHOCTI nepepbayae  opraHizauito
IHTErpoBaHOI cMCTEMM 0ONiIKY Ta aHanily, AKiM NpuTaMaHHi cneundidHi
cnocobu Ta npuroMu. [1o HUX HanexxaTb MOLENOBAHHSA, eNiMiHYBaHHA Ta
TpaHchopMauia byxrantepcbKux 3anucis.

BignoBigHO 40 MiXXHapogHOl KoHuenuil 36anaHcoBaHOI CUCTEMMU
nokasHukis (Balanced Scorecard — BSC) ycniwHi koMnaHii BuginawTb
TaKi rpynu HedpiHAHCOBMX MOKA3HWUKIB, SIKi MOXYTb e(deKTUBHO OyTu
3aCTOCOBAHMMU NigNPUEMCTBaAMM YKpaiHu:

®BiJHOCMHW 3 KJIEHTAMU: KIiNbKICTb KMIEHTIB, 4acTKa PUHKY,
cepedHin o000OpPOT Ha KIi€eHTa, CepenHin 4Yac, 3aTpayYeHUM Ha
obcnyroByBaHHS  KNi€HTa, IHAEKC JOSSNbHOCTI  KJIEHTIB, iHAEKC
3a/00BOJIEHOCTi KJTIEHTIB;
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®BHYTPILLHI Oi3Hec-npouecu:  CBOEYACHa  AOCTABKa, picT
NPOOYKTUBHOCTI, pPiBEHb AaAMIHICTPATUBHMX BMUTPAT, 4ac NiArOTOBKM
BMPOOHMLUTBA, BAPTICTb aAMIHICTPATUBHMX MOMWUIIOK, NPAMI KOHTAKTM 3
KNiEHTaMU;

®MOXXJIMBOCTi HaBYaHHSA | PO3BUTKY NEPCOHAaNy: MAMHHICTb Kaapis,
Yyac Ha HaBYaHHS, CepefHin Yac BiACYTHOCTI, PiYHi 3aTPaTM HA HAaBYaHHS
OLOHIET NOONHN, IHOEKC 3a40BOJSIEHHS NPALUIiBHUKIB.

BukopuctaHHsa HediHaHCOBUX NOKa3HMUKIB NOKNKaHe
KOHKpeTn3yBaTu po3pobnieHy B XOA4i CTpATEriyHOro NjaHyBaHHA CUCTEMY
uinen, 3pobutn po3pobneHi wini BUMiptoBaHMMM.

3aBOskM HediHAHCOBMM MOKa3HMKaM, LWO pPO3KPUBAKTLCS Y
iHTErpoBaHin 3BITHOCTI, BWHWKAE psg nepesar: 6iNblW  WKMPOKaA
nepcneKkTMBa po3rnsay AisSbHOCTI NigNPUEMCTBA; 3pPOCTaHHA AOBIpU A0
NiANPUEMCTBA; NiABULWEHA 06i3HAHICTb WOAO0 NUTAaHb CTIMKOro PO3BUTKY
BCEpeaAuHi NignpuveEMCTBA; NIATBEPOXKEHHS CTEWKXongepam iHTerpauii
NPUHUMNIB CTAaNoro po3BMUTKY B ONepauinHy AianbHICTb NIANPUEMCTBA.

Mo)XHa BWAINUTM LWOHAWMEHLLUE CiM Uifle NianpueMcTBa, AKi
MOXYTb OyTM [OOCArHYyTi 3a [4ONoMOrow HediHaHcoBOro 3BiTY 3
ypaxyBaHHAM CYTTEBOCTI BMAMBY Ha pPO3BMTOK NigNPUEMHMULTBA
BiCbKOBOI TeMun. Hacamnepepn, ue MOXIUBICTb NybniyHO 3a8ABUTM NpO
CBOKO MO3ULIID WOo[0 BiMHM Ta o6paTM CTOPOHY, SKY NIATPUMYE
nipnpueMcTBo. TakKox B yMoBax iHOpMaALiIAHOI BiMHM NOTPIOHO
pO3MOBCIOOXKYBATU LOCTOBIPHY iHdOpMaLIito, @ 3BiT 33 MiXKHApPOOAHUMMU
ctaHpgaptamu GRI BBarkaeTbca HaginHuMm pikepenoM. binblwe Toro: BinHa
€ CNpaBXXHIM BUNPOOyBaHHAM, TOMY Yy 3BiTi Oyae AOPeYHUM MO3UTUBHO
BIAMITUTK, SKWO NigNPUEMCTBO BusABUIOCA iHAHCOBO  CTiMKUM,
ynpaBfiHHSA He 3ynuHAN0 poboTy, He MPOBOAMIO MACOBUX 3BiSIbHEHD,
BYACHO BMMJIa4yyBasio 3apniaTtu, AONOMOIJIO0 3 eBaKyali€l npauiBHUKIB,
YW HaBITb MicLEBOI FpOMaan Ta iHLWe.

Y BMNaaKy BUKOPUCTaHHSA iHTerpoBaHoro (HediHaHCOBOro) 3BiTy AK
IHCTPYMEHTY no poboTi 3i cTenkxongepamm [OUINIbHO 03HANOMUTUCH 3
MOro HanoBHEHHAM iHOPMaAaUIE WOA0 HOBUX KOHTPAreHTiB, HOBUX
PUHKIB 36yTy, 3apyynTucsa PpiHaAHCOBO NIATPMMKOK HOBWUX IHBECTOPIB
Towo. OkpiM pgonoMornm pns BnacHoro 6i3Hecy, ICHYE MOXJIUBICTb
3a/7ly4ynTM O0OATKOBI KOWTM AOMNOMOrot 3BiTy 3a ctaHgaptamu GRI gns
NiATPMMKWN YKPATHCbKOI eKOHOMIKK, 36ponHmnx cun YkpaiHu.

HediHaHcoBUI 3BIiT — Ue oAuH i3 cnocobiB KOMyHiKauil 3
nepcoHasnoMm, BiATaK, MOBMHEH BKJKYATU Nepenik couianbHUX rapaHTin
Ons npaudiBHukie. MignpMeEMCTBY BaXNMBO MNOKA3aTW, WO YyNpasiHHSA
aepycndikyBano nepesik noctavyasibHUKIB Ta napTHepiB. HediHaHcoBuni
3BIT MOXe MICTUTU Uini Ha HacTynHWW nepiod, TOMy HeobxigHo
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OKPEC/INTN KOHKPETHI HanpsaMu, Wo noTpebytoTb iHBecTULUiN (HanpuKnag,
AKLWO Y NignprMeMcTea 6yB 3pyMHOBAHMI CKNaA Nif Yac BiHN).
3Ba)kaloum Ha BMLLECKa3aHe, HeObXiAHICTb BUCBITNEHHS BNAMBY
COLiaNIbHO-EKOHOMIYHMX HACNIQKiB BiMHWM HA AifANbHICTb NIANPUEMCTB

oyeBMAHA. AnbTepHATMBY KOMMJIEKCHOrO MNigxoA4y A0 PO3KPUTTH TaKol
iHpopMaLil HABEAEHO HA PUCYHKY.

BiNHU OYiKyETbCSH

[eMoHcTpauia no3uuii wono I Lini, wo MI KnieHTn, cnoxxmsaui

[OCArHYTY 3a Mi
BucsitnenHs poctosipHoi || [0MOMOTOH0 Icuesa rpomana
iHbopmauii 3BIiTY

CycninbcTBO

JeMoHcTpauia nioacbKol cunm
onopy Ta cTiltkocTi 6isHecy [} _J L_ MepcoHan

v
HediHaHcoBuI

Mowyk HoBUX nocTayanbHukis 3BIT A MocTayanbHUKK

Mowyk HoBMX pUHKiB 30yTY |4 ﬁ S | MapTHepu

3anyyeHHs iHBeCTUUIN Ans Ll ﬂ KoHKypeHTH
PO3BUTKY BJlacHoOro GizHecy

3MiHN y
B3aeMof,i 3 IHBECTOPM
3any4eHHs iHO3eMHOT ycimMa rpynamm

[IOMOMOrY AN19 PO3BUTKY CTeNKxonaepis 3MI
EKOHOMIKM

PucyHok. KomnnekcHun nigxig 4o po3kputTs iHpopMauil yepe3 ¢piHAHCOBI Ta
HediHaHCOBI MOKA3HMKM LWOAO0 BNNBY BiMHWM Ha BIiTYM3HAHUN Bi3Hec
[xepeno: y3aranbHeHo Ha ocHoBi: [11; 12]

Y GRI BigcyTHi cneudianbHi cTaHpapT, sKki 6 pernaMmeHTyBanu
PO3KPUTTS BNJIMBY BiMHW Ha QisSNbHICTb NiANPMEMCTBA, TOMY NPONO3nLiT

WoOo0 BUKOPUCTAHHS ONnsa uboro okpemux CtaHpaptiB GRI HaBepeHo B
Tabn. 2.
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Tabnuus

CtaHpaptu GRI, B Mexax sKMX BapTO 3BiTyBaTU NPO BNJINB BOEHHOIO
CTaHy Ha OiANbHICTb BITYN3HAHUX NiANPUEMCTBA

PoskputTa
CranpapTt GRI . puTTA Mpuknag 3acTocyBaHHA
iHbopMaLii
3-1. Mpouec 3BiT NOBNHEH MICTUTU NOSAICHEHHS, YOMY
BU3HaYeHHA BiNHa B YKpaiHi € CyTTEBOIO TEMOIO AN
CYTTEBUX TEM OaHOro nignpueMcTBea
GRI 3: CyTTeBi 3a KOXXHOW TEMOHO, LLIO BUBHAYEHA SK
Temun 2021 . CYTTEBA, B 3BiTi MOBMHHA ByTu iHbopMauis
3-3. YnpasniHHsA y Lo . y bop L1
npo 34iMCHeHi BNAWBW, NONITUKY KOMMaHiT,
CYTTEBUMU TEMAMMU . , .
B3ATi Ha cebe 3060B'A3aHHA, BXUTi 3ax0au,
NMOKAa3HWUKM i T. iH.
MNipnpreMcTBO NOBMHHO NPO3BITYBaTU NPO
0Xx0A4M 3a nepiod, HagaTH CTPYKT
201-1. CteopeHa Ta poxoau : P A, Hag p.y yp}l
. JofaHoT eKoHOMIYHOoT BapTocTi. B win
posnoalneHa npama CTPYKTYpi BapTO HaronocmTh Ha obcarax
GRI 201: GKOHOMI4Ha BAPTICTL Fpgzllla,:fbKM)?iHBeCTMLliﬁ BigpaxyBaHb Y
EkoHOMiuHi OepXKaBHY Ka3Hy ap,peCHy’ JonoMmory i T. iH
MOKa3HUKM — —
2016 Y BUnapaKy, skwo 6i3Hec oTpMMaB byab-siKy
201-4. OtpnmaHa Loromory Big aepxasu (cy6eumail, ninbru,
¢diHaHcoBa gonoMora| rpaHTW Ta iHWi ¢piHaHCOBI BUroaK), y 3BiTi
Big ypagy HeobXxigHO 3a3HauynTK o0bcarv Ta axepena
TaKMX KOLWITIB
. .| MNipnpueMcTBO 3BiTYE NPO 34iNCHEHI 3HAYHI
203-1 NigTpnMyBaHi A P Y P Al
iHBeCTULT B iHPPACTPYKTYPHI iHBECTULiT, OKPECSTIOE
. npo6nemu, aKi Ui iHBECTULIT BUPILWYOTb.
iHbpacTpyKTypy Ta . L ..
GRI 203: nocnyri Hanpuknapg, BinbynoBa 06'eKTiB KPUTUYHOI
Henpsmuin iHbpacTpPyKTypy TOLLO0
E€KOHOMIYHUN BapTo HaBecTn NnpuKknagu HanbinbL 3HaYHUX
Bnname 2016 203-2. 3HauHi HEMpPsMMX EKOHOMIYHUX BNINBIB
HENPSIMi eKOHOMIiYHi (BKJIOYAKOUM NO3UTUBHI Ta HEraTUBHI
BMJIMBU BMJINBK), OKPECSIUTM X 3HAYEHHS Y KOHTEKCTI
npiopMTETIB CTEMKXOJ1AEPIB NiANPUEMCTBA
MianpMeEMCTBO NOBUHHO 3a3HAYMUTM YaCTKY B
GRI 204: . . . .
MpakTiKa 204-1. YacTtka Olop KeTi 3aKyniBenb BiAXoAWUTb MiCLLEeBUM
3aKVIBENS BUTPAT Ha MicLEBUX noctavasibHMKaM. 3aBOAKM LLbOMY MOXKHA
501 6 nocTavyanbHUKIB nokKasaTu NiATPUMKY YKpPalHCbKOro
BUPOOHMKaA
207-2. NopaTkoBe
GRI 207 ynpaeJiHHS, MipnpueMcTBY BapTo 3a3HaunTH
; KOHTPOJb Ta ONepaTUBHICTb Ta MOBHOTY PO3pPaxyHKIB 3
Momatku 2019 pon P y pospaxy
ynpaBniHHA OlopKeToM
pu3nKamm
JouinbHo HaronocuTn Ha cnocobax
3aMilLleHHS BUKOPUCTAHHSA a3y, po3KpUTH
GRI302: | 302-1. CnoxusaHHs ;”i‘nxom o BF; o Zﬁzewp
EHepris 2016 | eHeprii B opraHisauii P P
3abe3neyeHHsa NannBoM anst BUPOBGHMUMX
uinen
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NPoOOBXEHHSA Tabn. 2

. [MianprMeMCcTBO NOBMHHO NPO3BiTYBaTU AK
401-1. HanM HoBUX 'E.",p P . y .
. . . BillHA BMJIMHYNA Ha NJINHHICTb Kaapis.
CMiBpOGITHUKIB i . ..
X . Hanpuknag, ckinbku nogen niwnuv s 3CY ta
NJMHHICTb KaapiB . .
GRI 401: TPO, cKiNbKKW 3BiNbHUANCS TOLLLO
) KopucHo 3ayBa>XUTK B 3BiTi: HACKiNIbKK
Mpauesnawtys 3MiHMBCS NaKeT HeMaTepiasibHMUX 330X04YEHb
aHHsa 2016 401-2. Minbrwm, aki . . P
ONS NpaLiBHUKIB (CTpaxyBaHHA XUTTS
HaOalTbCA WTATHUM . .
) NnpaLiBHUKIB, HafaHHA XUTNa ans
npauiBHUKaM . . .
NPaLuiBHUKIB 3 YMCNa BHYTPiLWHbO
nepemMileHunx oci6 Towo)
403-2.
laeHTndikauis MianpneMcTBO NOBMHHO PO3KPUTU NpoLECH
Hebe3nek, oLUiHKa wopno ineHTudikauii Hebesnek, npaBmna
pU3KKY Ta noBediHKM Nif Yac NoBiTPSHUX TPUBOTF Ta
po3cnigyBaHHS BIAMOBIAHUX AiN pearyBaHHsA
GRI 403: iHUMOEHTY
OxopoHa npaui 403-5. HaB4aHHs MNipnpneMcTBy HEObXiAHO NPO3BiTYBaTH,
Ta 6e3neka NpauiBHUKIB 3 SIKUM YMHOM HaB4ano NPauiBHUKIB HOBUM
2018 NUTaHb OXOPOHMU npaeBunam 3 6esnexkun (nomegnuHol
npawi [0MOMOrM, CaM0o3axmncTy ToLLo)
. MignpueMcTBy BaXkJIMBO PO3MNOBICTU NPO
403-6. 3MiUHEHHS Anp y . P .p
3n0poB'S 3ax0[4M, WO CNPSIMOBaHIi Ha NCUXONOTiYHY
; . NigTPUMKY KONIEKTUBY Ta 3MiLlHEHHS
npauiBHUKIB ,
MEHTasIbHOr0 30,0P0B'S
3 No4YaTKOM BilHW Ha NiANPUEMCTBI UK
GRI 406 406-1. Bunagku BiAOyNnucsa iHUMOEHTM 3 AUCKPUMIHaLIT
" MCKPUMiHaUil Ta rpomMapaH KpaiHuM-Bopora abo yKkpaiHUiB, L0
HepuckpuMina A .p 4 . p an P o P yKpaiHu H
Lis 2016 BXWTi KOpUTyBasnbHi X NigTPMMYHTb 7 B NO3UTUBHOMY acnekTi
3axoam HABOAATLCS 3aX04M pearyBaHHs Ha TakKi
iHUMOEeHTH

BuUcHOBOK: |HTerpoBaHa 3BiTHICTb — HE NPOCTO MOEAHAHAa 3BITHICTb

OOHOro N iHWOro BuAy, a CTBOPEHHSA LiSIICHOrO CUCTEMHOrO PO3KPUTTA
OVHAMIiKM EeKOHOMIYHOro noTeHuiasnly, 00MiKoBOI MNONITUKKW, 3BITHOCTI
NigNPUEMCTBA, a TaKOX YPErystoBaHHA I(HTEPECIiB KJHYOBUX rpyn
KOpUCTYBaYiB LI€I 3BITHOCTI. |HHOBAUINHICTL NiAXOAQIB iHTErPOBAHOIMO
3BiTY B PO3KPUTTI iHbopMauil: woao edeKTUBHOCTI BUKOPUCTAHHSA
nignpUeEMCTBOM pi3HUX BUAIB Kanitanie (¢iHaHcoBoro, BUPOGHMYOrO,
MOACbKOro, MPUMPOAHOro), BMJIMBY HA HbOrO; MOXNMBOCTeW GisHecy
CTBOPOBATU BapTiCTb AN cebe Ta 3auiKaBNeHWX CTOPiH; CTpaTeriyHi
OPiEHTMPM PO3BUTKY Ha Ppi3Hi nepiogn, Wwo B uioMy ¢GOpMYye AaHi,
HeoOXigHi ANs  NPUUHATTS  ePeKTUBHMUX YNPaBMIHCbKMX  pilleHb
KopuUCTyBa4aMu iHTErpoBaHOI 3BITHOCTI.

B yMoBax BiNHM 3HAYHO 3pPOCAU PU3BMKKU OIS YKPAIHCbKUX
niagnpueMcTB, 6arato 3 HMX yXXe 3a3Hanu NPsSMUX MaTepianbHMX BTPaT,
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iHWi — HeAOOTPUMYIOTb 3HAYHY YAaCTMHY NPMBYTKY. 3BIT NPO ynpaBiHHS,
niaorotoBka saKoro nepepnbayeHa 3aKoHOA4ABCTBOM YKpaiHu ans
AKLiOHEPHMX TOBAPUCTB, HA CbOrOAHI MAE LiHHICTb, WO 6a)ae Kpaworo.
PekomeHpoBaHi B poboTi nigxogn p[o 3BiTyBaTM BignoBigHO .o
MiXKHapoaHux ctaHaapTiB GRI € HaMbiINbLW NOWMPEHNMU Ta BUSHAHUMU B
MiXKHapOAHIn npaKTuli. Ix iMnneMeHTaLis [O03BONAUTb BITYUIHAHUM
nignpMeMcTBaM onepaTUBHO Ta NOBHO OLIHUTU pecypcHY 3abe3neyeHicTb
NiGNPUEMHULUbLKOI  BiSNbHOCTI, BW3HayaTWM YNpPaBAIHCbKI  cTparerii
PO3BUTKY Ta Bl0OKeTu Wono ix ¢piHaHCOBOro 3abe3neyeHHs.
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INTEGRATED REPORTING: FUNCTIONAL
PURPOSE AND ITS EFFICIENCY CRITERIA

The article examines the role of the integrated reporting model as a
tool for complete information obtaining about management in modern
conditions. The priority prerequisites for the existing practice usefulness for
forming integrated reporting have been identified, taking into account the
enterprise need to fully assessment disclose of economic potential through
the complex application of both financial and non-financial indicators.

It is noted that risks for Ukrainians have significantly increased in war
conditions, many of enterprises have already suffered direct material
losses. The report on management, the preparation of which is provided for
by the Ukraine legislation for joint-stock companies, has a value that needs
for better today. It is justified that, taking into account fourth generation of
the GRI 4.0 Guide requirements, integrated reporting should disclose
essential aspects in terms of economic, environmental and social
components.

Main differences between integrated and financial reporting,
integrated reporting advantages, such as: a high transparency level and data
objectivity, additional information availability on the environmental and
social activities of the enterprise, active management accounting use, are
given. The usefulness of integrated reporting for domestic enterprises in
martial law conditions is substantiated through the publication of such
financial and non-financial indicators as: activity, results and prospects for
the enterprise development in relation to the state; the operational activities
impact on the environment, adaptation disclosure to globalization processes,
integration into world markets; provision of production ecologically for clean
resources; the intensification impact of migration flows and disparities in
demographic and economic development, etc.

In accordance with the international concept of the Balanced Scorecard
(BSC), a group of non-financial indicators, that can be effectively applied
today by enterprises of Ukraine, is given. The integrated reporting
effectiveness is revealed due to its ability for reflect the activities, results
and prospects of the enterprise’s development in relation to a modern
external social and economic trends number, including the increase in the
population number, its aging, scarcity of resources, the increase in the
environmental pollution level, the outflow of talented young people beyond
border, ethnic and national conflicts, etc.
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By measuring a variables number and focusing on long-term, financial
stability, integrated reporting ensures that enterprises are ready for a
sustainable future. A non-financial report is one of the ways in order to
communicate with staff, so today it should include asocial guarantees list for
employees. It is important for the company to show that the management
has de-russified the suppliers list and partners. A non-financial report may
contain goals for the next period, so it is necessary to outline specific areas
that require investments.

In information war conditions it is necessary to distribute reliable
information, and the report according to international standards GRI is
considered a reliable source. Therefore, approaches to reporting in
accordance with GRI international standards are recommended in the work
will allow domestic enterprises to quickly and fully resource security assess
of business activities, determine management strategies for the financial
support for both development and planning of enterprises activity.

Keywords: integrated reporting; domestic entities; balanced economic
activity; economic potential; international reporting standards.
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