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Cno6opsiHiok 0. B., a.e.H., poueHT (OgecbKkuii TOproBenbHoO-
€KOHOMIYHWUM iIHCTUTYT KMIBCbKOro HaLiOHaNbHOro TOProBefbHO-
eKOHOMiYHOoro yHiBepcuteTy), Ako6uyk M. C., acnipanT (HauioHanbHui
YHiBEPCUTET BOAHOIO rocnoAapcTBa Ta NPUPOAOKOPMCTYBaHHS, M. PiBHe),
KosTtyHoBa H. C., marictpaHT (OgecbKuit ToproBefibHO-eKOHOMIYHUI
IHCTUTYT KMIBCbKOMO HaLiOHANbHOIr0 TOProBeSIbHO-eKOHOMIYHOI0
yHiBEpCUTETY)

YNPABJIIHHA 060POTHUMU AKTUBAMU )11 EOEKTUBHOI POEOTU
nanPUEMCTBA

Jdocnip)xeHo TeopeTUYHi NMTaHHA YNpPaBiHHA aKTUBaMM NiANPUEMCT-
Ba. [lpoaHanizoBaHO HasABHICTb BSIAaCHMX 060POTHUX KOLWITIB NiANpUEM-
cTBa. Po3rnsHyTo Aeb6iTopcbKy Ta KpeAUTOPCbKY 3a60proBaHicTb Ha
niANpPUEMCTBI.

Knrwouosi cnoBa: 060poTHI akTMBM, NiANPUEMCTBO, 060POTHMM KaniTan,
pebiTopcbKa 3a60proBaHicTb, KpeAMTOPCbKAa 3a60pProBaHiCTb.

MocTtaHoBKa npo6neMu. AKTMBU K 00'€eKT GiHAHCOBOro MeHemX-
MEHTY SIBNAOTb COO0K0 pecypcu, saKi nepebyBatoTb Y PO3NOPALANKEHHI Nifg-
NPMEMCTBA | BUKOPUCTAHHA SKUX Beae A0 36iNbleHHA eKOHOMIYHUX BU-
rog y ManbytHboMy. [lo aKTUBIB HanexaTb yCi BUAN ManHa NianNpUEMCT-
Ba, WO HaneXaTtb MOMY Ha MpaBi BJACHOCTI N1 BUKOPUCTOBYKTbLCSA OJ1S
30INCHEHHS CcTaTyTHOI pisnbHOCTI. Cnig 3ayBaxutn, Wwo edpeKTUBHE yn-
paBfiHHA HUMKM 3abe3neydye iHBECTULIMHY NpuBabAMBICTb NiANPUEMCTBA,
CTiMKiCTb PiHAHCOBOro CTaHy Ta AA€E MOXIIMBICTb PO3pobUTH ePeKTUBHY
cTpaTerito noro po3suTtky. CaMe ToMy noganblli [OCNIOXKEHHS YNpPaBJiH-
HA aKTUBaMW Ha NIANPUEMCTBI € aKTyaNlbHUM NMUTAHHAM CbOrOOEHHS.

AHanis octaHHix pgocnipkeHb i ny6nikauin. TeopeTuko-
MEeTOAO0NOrYHI 3acaan ynpaBniHHA aKTMBaMu NigNPUEMCTBA LAOCHIAXY-
Banu 6araTo BiTUM3HAHUX BYeHux: J1. M. Bacinbesa [9], 10. A. Bepura [7],
B. I. MpuHuyubkui [2], A. M. Keau [3], 0. M. Kuawko [12], T. T. Kipenues
[10], B. A. Kynuk [7], O. T. luwenko [11], €. O. Haropuun [1], 0. 0. Houo-
BHa [7], 0. ®. Tomuyk [13] Ta iHWi.

OQHaK y cyyYacHMX yMOBax MOWYK Hambinbw epeKTUBHUX LWINAXIB
yNpaB/iHHSA aKTUBaMU, WO Hag3BMYaAWHO BAXKNIMBO OJ18 3MiLHEHHS CTin-
KOCTi nignpueMCTBa, YAOCKOHANIEHHSA CTpaTerii Moro po3BUTKY Ta 36epe-
YKEHHS KOHKYPEHTOCMPOMOXHOCTI Ha PUHKY, NoTpebye nopganbluMx AocC-
NigXKeHb.

MeTol [paHoI CTATTi € aHani3 ynpaBNiHHA 060POTHMMKU aKTUBaMM
niANPMEMCTBA Ha NpuWKnagi npueaTtHoro nignpuemctea «[MJ1A3A kepa-
MUKa». HeobXigHUM € TaKoX BM3Ha4YeHHA BNnBY AebiTopcbkol 3abopro-
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BAHOCTI Ta BUOKPEMJIEHHSA HAaNPSIMKIB il YCYHEHHS B npoueci pobotu nig-
npMeEMCTBA.

Buknap ocHoBHoro Mmarepiany. Ycnixy y ¢iHaHcoBin poboTi nign-
pPUEMCTBA AOCATraloTb ePEKTUBHUM PO3BUTKOM CYKYMHOCTI BCiX KOMMOHe-
HTIB yNpaBAiHHS, TOMYy My ByneMo po3rnaaatv 060poTHI akTMBM Cy6'eKTa
rocnofaploBaHHA K CUCTEMOYTBOPKOYUMA YMHHWUK CaMe B LbOMY Ha-
npsami.

IOns HanucaHHa cTatTi O6yno obpaHo npuBaTHE MNiANPUEMCTBO
«[MJTA3A KepaMuKa», OCHOBHA LifNIbHICTb SIKOr0 MOJIAFAE Yy OMNTOBIM Ta
po34pibHIN TOpriBMi TOBapaMuy 3arasibHOro NPM3HAYeHHS: CaHTEXHIKOM,
KepaMiyHOo NANTKOLO.

1o 060pOTHMX aKTUBIB NiANPMEMCTBA BiAHOCATb Ti BUAU MaNHOBUX
LiHHOCTEN, SIKi MOBHICTIO CMNOXWBAKTbLCA 3@ OAWH BUPOOHMYUIA LMKA.
O6OpPOTHI aKTUBM — FPOLLOBI KOLITK Ta 1X €KBIBANIEHTHU, WO HE 0OMEXEHI Y
BUKOPUCTAHHI, @ TAKOX iHLWI aKTUBW, MPU3HAaYeHi ansa peanisauil 4n cno-
JXMBAHHSA NPOTAroM ONepauivHOro LUMKNY YW NPOTArOM OBaHAAUATM Mi-
cauiB 3 Aatm 6anaHcy. 3HayHy 4acTKy 0O6OpPOTHMX aKTUBIB Ha MiANPUEMC-
TBaxX CKnapawTb 3anacu [1].

3 iHWoro 60Ky, 060pOTHUIM KaniTan — Ue CYKYNHICTb MAaMHOBUX LiiH-
HOCTeMN NigNPMEMCTBA, AKi 06CNYroBYyOTb rOCNOAAPCbKUI NpoLec i No.-
HICTIO BUKOPUCTOBYIOTLCS MPOTArOM OAHOro onepauinHoro (BUpobHUYO-
KOMEpPUIMHOro) LMKy Ta 3MiHIOKTb CBOK HaTypanbHO-peYyoBy GopMy.

Cnig BigMiTUTK, WO 0BOPOTHI KOWTKU — LEe CYKYMNHiCTb MaTepianb-
HMX KOLWTIB | KOLWTIB, aBaHCOBAaHUX ONS CTBOPEHHS Ta BUKOPUCTAHHSA
060poTHUX BUPOOHMUMX OHAIB i doHAiB 06iry ons 3abesneyeHHs 6es-
nepepBHOro npolecy BUPoBHMLTBA Ta peani3auii npoaykuii [2].

IOna aHaniszy ctaHy 060POTHUX KOLWITIB Ha NiQNPUEMCTBI BUKOPUC-
TOBYHTb paAf MOKasHWKiB. Hanpuknaga, HOpMatMB 0BOPOTHUX KOLWWITIB —
MnaHoBa CyMa KOLWTIB, WO NOCTiIMHO HeobXxigHa NignpuUeMCTBY ANna Moro
BMPOOHMYOI AiANbHOCTI; CYKYNHUIM (3aranbHuit) HOpMaTUB 060OPOTHUX
KowTiB @60 cyKynHa notpeba B 000pOTHUX KOLWITAX, AKAa BU3HAYAETbLCA AK
CyMa OKpeMUX HOPMATUBIB, PO3Pax0OBAHUX 33 KOXHUM eSIeMEHTOM HOp-
MOBaHUX 060POTHUX KOWTiB [3].

OcHoBHOW iHpopMaUiHOW 6a30t0 AN aHanizy 060pOTHUX KOLWTIB
Ha NN «MJIA3A kepaMuka» € piHaHCOBa 3BiTHICTb, TOOTO [4]:

e banaHc (3BiT npo ¢iHaHcoBi pe3ynbTatn) (Popma Ne 1);
e 3BiT nNpo ¢iHaHCcoBI pe3ynbTaTy (3BIT Npo cykynHuit poxia) (Popma
Ne 2);

Onsa 6inbw petanbHoro po3yMmiHHa KinbkocTi y MMM «MJ1A3A kepaMi-
Ka» 0OOpPOTHMX aKTUBIB, NpoBeAeMO BiAMNOBIAHIM aHani3. 3rigHo Oo 3
HM(c)BO Ne 1, HaaABHICTbL Yy MiANPMEMCTBA BIAaCHUX 0BOPOTHMUX KOLWITIB 3a
6anaHcoM BM3Ha4vaeTbCcAa 3a popmynoio [5]
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HBOK = Bl - BA,
ae HBOK — HasiBHiCTb BnacCHUX 060POTHMX KOLUTIB;
BNy — niacymok po3piny | nacusy 6anaHcy;
BA; — nigcyMok po3giny | aktuey 6anaHcy.

Taébnuus 1
Po3paxyHok HBOK y MMM «MJTIA3A kepaMuka», TUC. TpH.
Pospaxy- 2013 pik 2014 pik 2015 pik 2016 pik 2017 pik
Hok HBOK 1546,9-7,7=11688,5-6,8=|1873,4 -5,9=|2023,5-5,0=|3262,3 - 4,8=
=1539,2 =1681,7 = 18675 =2018,5 = 32575

Po3paxoBaHi cymMu BnacHMXx 0OOPOTHMX KOLWITIB Ha NOYaTOK Ta Ki-
Heub POKY MOPIBHIOKTLCSA 3 HOPMATUBOM 060pOTHMX KowTiB. OpepKaHi
BiAXMNIEHHA MOXYTb 6yTW HagnMwKoM abo HecTayew BRacHUX obopoT-
HUX KowTiB [6].

3rigHo 3 Tabn. 1, 6a4MMo TEeHOEHLi0 3pOCTaHHA 060POTHMX KOLITIB
32013 no 2017 pik. Hectaui BnacHMX 060POTHMUX KOLITIB HA NigNPUEMCT-
Bi HE CNOCTepiraeTbCs BMPOAOBX N'ATU pokKiB. Onsa 6inblw AeTtanbHOro
aHani3y cnig po3rnsHYTU OLUiIHKY 3MiH BnacHux obopoTHux kowTi MMl
«MNA3A kepamuka» (Tabn. 2).

Tabnuus 2

AHani3 BNacHMX 060pOTHUX KOLUTIB Ha MPMBATHOMY MNiANPUEMCTBI
«MJTA3A kepamumka» 3a 2013-2017 poku, TUC. TpH

Moka3HUKM

2013
piK

2014
piK

2015
piK

2016
piK

2017
piK

Binxu-
JIeHHS

1. BnacHui
Kanitan

(I po3min
nacmey
6anaHcy)

1546,9

1688,5

1873,4

2023,5

3262,3

1715,4

2. KowTwn, npupie-
HSHI 0O BNACHUX

3. Pa3om

1546,9

1688,5

1873,4

2023,5

3262,3

1715,4

4. HeobopoTHi
aktuen (I pos-
nin aktmey 6a-
naHcy)

7,7

6,8

59

50

4,8

-2,9

5. HasBHicTb
BIaCHUX 06.
KowTiB (paa.
3 -pspn. 4)

1539,2

1681,7

1867,5

2018,5

3257,5

1718,3
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3rigHo 3 Tabn. 2, 6a4nMM0o aHaNoriYHYy TeHAEHLUII 3pOCTaHHSA BNacHo-
ro KanitTany 3a n'atb pokiB Ha 1715,4 TUC. rpH Ta 3MEHLUEHHS HeobopoT-
HUX aKTMBIB Ha 2,9 TUC. rpH. Y XoA4i aHani3y BapTo OUiHUTK BNAMB paKTo-
piB Ha 3MiHYy HAsiBHOCTi BlacHMX 060poTHMX KowTiB y 2013-2017 pokax

(rabn. 3) [6].

Tabnuua 3

AHani3 pakTopiB 3MiHM BNaCHMX 0OOPOTHMUX KOLITIB
NN «MJIA3A kepaMika», TUC. FPH.

KowTy (p.3-p.4)

dakTopy 2013 | 2014 | 2015 | 2016 | 2017 | Aéc. E;'::i'j'
piK piK piK PiK PiK 3MiHa Ha, %

1. BnacHuii Kanitan 1546,9 |1688,5 |1873,4 |3295,7 {3262,3 {1715,4 ({110,9
1.1. 3apeectpoBanun|3000 |3000 |3000 |3000 |3000 |- -
Kanitan
1.2. JopaTkoBuM Kani- |- - - - - - -
Tan
1.3. Pe3epBHMA Kani-|- - - - - - -
Tan
1.4. Hepo3znoginennn|319,0 [268,7 |293,6 |2957 |262,3 |-56,7 |-17,7
npubyToK
HeonnaveHnn kanitan [1772,1 {1580,2 ({1420,2 |- - - -
2. KowTu, npupiBH. Ao | - - - - - - -
BJIaCHUX
3. Ycboro BnacHoro Ta|1546,9 |1688,5 [1873,4 |3295,7 |3262,3 |1715,4|110,9
NPUPIBHAHOIO A0 HbO-
ro Kanitany
4.HeoGopoTHi aktuBm, |7,7 6,8 59 50 4,8 -2,9 -0,38
pasoM
4.1. He3aBepleHi Ka-|- - - - - - -
niTanbHi iHBECTULIT
4.2. OcHoBHi 3aco6u 7,7 6,8 5,9 5,0 4,8 -2,9 -0,38
5. BnacHi o6opotHi|1539,2 (1681,7 [1867,5|3290,7 |3257,5|1718,3|111,6

Omxe, 3rigHo 3 Tabn. 3, npotsarom 2013-2017 pp. BnacHi 060poTHi
KOWTW nignpuemcTea 36inbwmnucb Ha 1718,3 Tuc. rpH. Lle Bigbynocb 3a
PaxyHOK CMJla4YeHHs1 3apeecTPOBAHOro Kanitany y noBHomy obcasi. Ta-
KOXX CMOCTEpPIiraETbCs, WO 3HAYEHHA HEPO3MNOAINEeHOro NPUBYTKY Konu-
BaeTbcs. Hanmbinbwe 3Ha4YeHHs uUbOro MNokasHuka 6yno y 2013 poui
(319 Tuc. rpn), notim, y 2014 poui BiH 3HM3MBCA OO0 268,7 TUC. TPH, Y

228




BicHuk
HYBIM

2015-2016 pokax 3HoBY 3pic go 295,7 Tuc. rpH (Ha KiHeub 2016 poky) Ta
3HoBY 3HM3uBCcA ¥y 2017 poui go 262,3 tnc. rpH Cnig 3a3HauunTy, wWwo y
2017 p. nopiBHsaHO 3 2016 p. BNacHi 06OPOTHI KOWTU 3MEHLIUINCA Ha
33,2 Tnc. rpH abo Ha 1,01%. Le Biabynocs 3a paxyHOK 3MeHLUEHHS Brac-
Horo Kanitany Ha 33,4 Tuc. rpH, abo Ha 1,01%, Ta 3MeHLWeHHS HeobopoT-
HUX akTuBiB Ha 0,2 TUC. rpH.

Cnig 3a3HauunTK, WO NOBHUIN aHani3 3abe3neyvyeHoCTi NiANPMEMCTBA
BNlaCHUMKN 06OPOTHUMMK KoWTaMuM nepenbdavyac po3paxyHoK KoedilieHTa
Mo6inbHocTi (MaHeBpyBaHHA) (K,) Sk BigHOWeHHA BNacHUX 060POTHUX
KOLUTIB 40 3arasibHOI CyMM BflacHOro Kanitany, To6to [71:

®. No 1(p(1495— p.1095)

Ko = O Nl p.1495 2)
Tabnuusa 4
Po3paxyHok K., y MM «MJIA3A kepaMunka»
2013 pik 2014 pik 2015 pik 2016 pik 2017 pik
(1546,9-7,7)  [(1688,5-6,8)  [(1873,4-59)  [(3295,7-5,0)  |(3262,3-4,8) _
Ko 1546,9 1688,5 1873,4 32957 32623
=0,99 =0,99 =1 =1 =1

[HaHnn KoedilieHT NOKa3ye, IKa YaCcTUHa BACHOro Kanitany nepe-
byBa€ B 060pOTi 4N15 BiIbHOrO0 MAaHEBPYBAHHSA UMMM KOWTaMK. Y NpaKkTu-
ui piHaHCOBOro aHani3y Ana NOKa3HWKA He iCHYE BCTAHOBIEHOrO HOpMa-
TUBHOIO 3HaYeHHS, OgHaK iHOAI B cneuianbHiN niTepaTypi oNTUManbHUN
po3Mip noro pekomeHayetbes -0,5. Ha nignpuemctsi «[1JIA3A kepamika»
npotaroM 2013-2017 pp. uen NoKasHWK MaB BUCOKe 3Ha4yeHHa (Big 0,99
no 1).

Po3paxyeMo TaKoXX NOKA3HWK, SKUMA XapakTepusye ¢iHaHCOBUN
CTaH Ta MOro CTIMKICTb — 3abe3neYeHicTb BNaCHUMM 060POTHUMM KoLTa-
MK MaTepianbHUx o6opoTHUX doHais (Ks), TobTo [3]:

K. = Bnacui obopomui xowmu 260 @. Ne 1(p(1495 — p.1095) 3)
" Mamepianvni obopomni ¢ponou @D. Ne I(p(1100+ p.1110)
Tabnuusa 5
Po3paxyHok K,y MMM «[MJIA3A kepamuka»
2013 pik 2014 pik 2015 pik 2016 pik 2017 pik
P (1546,9-7,7)  |(1688,5-6,8)  |(1873,4-59)  |(3295,7-5,0)  |(3262,3-4.,8)
1 1537,5 1668,2 1856,3 2042,4 2418
-1 =1 =1 =16 =1,45

Po3paxoBaHe 3HauyeHHs koediuieHTa npotarom 2013-2017 pokis
[OPiBHIOE oguHUUI abo binblwe Big ognHuui. Lle gae 3Mory BusHauuTuy,
LLLO NigNPUEMCTBO HE MAE 3anaciB CMPOBUHU, MaTepianis, HaniBdabpuka-
TiB, SIKi 3HAa4YHO MepeBULLYIOTb NOTpebu BMPOBHMLTBA, BNacHi 060pPOTHI
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KOLUTM NOKPUBAIOTh iX NOBHICTHO [6].

Ba>knmMBo npoBecTM OUiIHKY KoedilieHTa CTabiNbHOCTI CTPYKTYpwm
060poTHMX KowTiB (Kcc), AK BiHOLWEHHSA CYMM BNacHUX 060POTHUX KOL-
TiB 00 3aranbHoi CyMu 060pOoTHUX KowwTiB [8]:

D.Nel (p.1495 — p1095)

Koo = Mol (1195 + p1200) (@
Tabnuusa 6
PospaxyHok K. y MM «MJIA3A kepamuka»
2013 pik 2014 pik 2015 pik 2016 pik 2017 pik
P (1546,9-7.7) _ |(1688,5-6,8)  |(1873,4-59)  [(32957-50)  [(3262,3-4.8)
1584,9 1704,7 1880,9 3382,9 3277,0
=0,97 =0,98 =0,99 =0,97 =0,99

Ha paHoMy nignpueMCTBI NOKa3HMK Ha NiANPUEMCTBI KONIMBAETbLCS
Big 0,97, no 0,99. Y 3HMXKEHHI NOKa3HMKa cnig 6a4ynTn HeraTMBHY TeHae-
HUito poboTu nignpuemcTaa [6].

Ha ocHoBi 3pobneHoro aHanisy, MoXxHa 3pobUTU BUCHOBOK, L0, B
uinoMy, nignpUEMCTBO AOCTAaTHbO edEeKTUBHO MNPOBOAUTL YMNpPaBAiHHSA
CTOCOBHO 06OPOTHMX aKTMBIB. Ane Ans BU3HAYEHHS MUTAHHA CTOCOBHO
BNAMBY AebiTopcbKol 3aboproBaHoOCTi Ha CTaH Ta poboTy MiANpUEMCTBA,
CNnig HaronocuTK, WO B YMOBAX 3HA4YHOI HeCTayi BaCHMX 060POTHUX KO-
WTIB, NIQNPUEMCTBA BUMYLLEHI 3any4aTV O NOKPUTTA CBOIX NoTpeb y
CTBOPEHHI 060POTHUX AKTUBIB iHWI AXepena, roI0BHUM YMHOM — MO3MU-
YeHi, aiXKe BAXX/IMBOK JTaHKOK B pobOTi PpiHaHCMUCTA Ha NiQNPUEMCTBI €
po3paxyHKu. [Ins 3aBepleHHs iX NoTpibHi yac i rpowoBsi KowTn. ToMy
3aBXOM Ha NeBHY 3BiTHY AAaTy 3a/MLWLIATbLCA CyMU AebiToOpCcbKOl | Kpean-
TopcbKol 3aboproBaHocTi. B3arani BOHM MOXyTb 6anaHcyBaTucs, npoTte
CTiIMKe NepeBULLEHHS OQHUX CYM Haf iHWWMN MOXKe 3MiHIOBATU peanbHy
Be/IMYMHY 0BOPOTHMUX KOWTIB nianpueMcTea (Mobinizauis abo iMMobini-
3auis kowrTis) [9].

YKpaiHCbKUMK BYEHMMWU Byno [OCNIAXKEHO NOHATTS «aebiTopcbKka
3aboproBaHicTb», OCHOBHi BU3HAYEHHSA HaBedeHi y Tabn. 7.

Taébnuusa 7
BusHauyeHHs NoHATTA «[lebiTopcbka 3ab0proBaHicTb»

BueHi Po3'acHeHHS NnoHATTA

Kipenues I'.[. [10] |[e6iTopcbka 3aboproeaHicTb — Lie CKNiafoBa 060POTHOrO
Kanitany, ska € KOMMNJIEKCOM BUMOT A0 Pi3NYHUX YK OpU-
OWYHMX 0Cib Wwo[0 onfaTy ToBapiB, NPOAYKLIi, nocnyr

Nnwenko 0.1 [11] |Oebitopcbka 3aboproBaHicTb — uUe ¢GiHAHCOBUI aKTUB,
AKUA € KOHTPAKTHUM NMPaBoOM OTPMMYBAaTU MPOLLOBI KOLITK
abo UiHHi nanepw BiA iHWOro NigNnpMeEMCTBa
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NpoAoOBXeHHS Tabn. 7

Kuswko O.M. [12] |[e6itopcbka 3aboproeaHicTe — cyMa 3a6oprosaHocTi ge-
6iTopiB NigNpPMEMCTBY Ha NeBHY AaTy, W0 BUMHWKNA B pe-
3ynbTaTi MUHYNUX MNOAIN, iKYy KPeauTop MOXe BUMaraTu
BigLWKOOYBaTU

TakuMm 4ymHOM, pOebiTopcbkKa 3abOproBaHiCTb — Le BiABONIKAHHSA
060pPOTHMX KOLWTIB 3 AiANbHOCTI nignpuemcTBa (3aboproBaHicTb nignpwm-
EMCTB, OpraHisauin, ocié gaHoMy nignpuemcTsy). [lebiTopcbka 3abopro-
BaHICTb BMCTYnae€ 6e3BiACOTKOBOI MO3UKOO KilieHTaM. [3]

lNpoBenemMo aHanis HasBHOCTI AebiTopcbkol 3aboproBaHOCTI Ha
nignpuemctsi «[MJ1A3A kepamuka» y 2014-2017 pokax (tabn. 8).

Tabnuus 8
HebiTopcbka 3aboproeaHictb Ta iHWIi akTueK MMM «[MJTIA3A kKepaMuka»
2014 pik 2015 pik 2016 pik 2017 pik
Bugun CyMma, |[Mwuto- |Cyma, |Muto- |Cyma, |Muto- |Cyma, |MuTo-
ManHa |TrpH |Ma Ba-|TrpH |Ma Ba-|TrpH |Ma Ba-|TrpH |Ma Ba-
ra, % ra, % ra, % ra, %

32,6 1.9 18,3 0,97 57,6 2,73 |1029,1| 31,4

[ebiTopcbka 3aboproBaHicTb
Ta iHWIi aKTUBU

3rigHo 3 Tabn. 8, npotarom 2014-2017 pokiB y MMM «IMJIA3A kepa-
Mika» icHye pebiTopcbka 3aboproBaHictb. Y 2014 poui Hanbinbwy nuto-
My Bary y pebitopcbkin 3aboproBaHocTi cknagana aebitopcbka 3abopro-
BaHiCTb 3a ToBapw, pobotn i nocnyrn, y 2015 poui — iHwa pebitopcbKka
3aboproBaHictb, a y 2016 poui 3HoBYy aebiTopcbka 3aboproBaHicTb 3a
TOBapw, poboTu i nocnyru. Hanbinbwy nutomy Bary y aebitopcbkin 3a6o-
ProBaHOCTI IK Ha MOYaTOoK, TakK i Ha KiHeub 2017 poky, 3anMae pebitop-
CbKa 3aboproBaHicTb 3a NpoAyKLit, ToBapu, poboTtun, nocnyrun. BoHa 36i-
newunacb Ha 35,5 tuc. rpH, abo Ha 96,5%. HanmeHwy nutomy Bary
CKnajae iHwa pebiTopcbka 3aboproBaHicTb. 3poCTaHHA OebiTopcbKol
3aboproBaHoOCTi — Lie HeraTMBHe sBULWLEe NS poboTn nignpueMcTBea, Tpe-
6a NpoBOANTU BMBAXEHY MONITUKY 3 KJiEHTaMM, WO6 MOro YHUKHYTHW.
BionoeigHo 40 06MiKOBOI MONITUKM NiIANPMEMCTBA HOPMAaJibHOK BBaXa-
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I0Tb AebiTopCbKy 3a00pProBaHiCTb 3i CTPOKOM MoraweHHs Ao 3-x Micauis,
a 3i CTPOKOM noraleHHs Big 3-x MicauiB — npocTpoyeHoto [6].

Y ¢dopMyBaHHI 060poTHOro Kanitany nNignpuveMCcTBaA 3Ha4yHa Aons
HaNeXuTb i KpepuTopcbKin 3aboproeaHocTi. Kpeantopcbka 3aboproea-
HICTb € PI3HOBMAOM KOMEPLIMHOro KpeauTy, SKUN BUCTYNAE BaXKNNBUM
dakTopoM cTabinisauii piHaHcoBoro cTaHy nignpuemcTaa [13].

Y 2014 poui Hanbinbwy NUTOMY Bary y KpeauTopcbKin 3aboprosa-
HOCTi CKnana Kpeamtopcbka 3aboproBaHicTb 3a ToBapu, poboTtu i nocny-
v, y 2015 poui Hanbinbwy NUTOMy Bary y KpeouTopcbKin 3aboproBaHo-
CTi cknagana 3aboproBaHicTb 3a po3paxyHkaMmu 3 OromxetoM. Y 2016
poui BOHAa 3MeHWWNacb Ha 4,3 Tuc. rpH, abo Ha 7%. Ane Ha no4aTokK
2017 poky 3'sBMNacb KpeanTopcbKa 3aboproBaHicTb 3a ToBapu, poboTw i
nocnyrn y cyMi 66,3 TuC. FpH, slka CKnana Hambinbwy nutoMmy Bary y
KpeaouTopcbKin 3aboproBaHocTi Ha KiHeub poKy. KpeauTtopcbka 3abop-
rOBAHICTb — Lle HEraTMBHe sIBULLE, SIKe, CKopiwe 3a Bce 6yno cnpuymnHe-
HO 30iNblIEeHHAM OebiTopcbKOol 3a60proBaHOCTI 3a TOM XKe nepiog 4acy
[6].

BucHoBKK. Ha ocHOBI NpoBeAeHHOro aHanily Ta posrnsagy nignpu-
EMCTBA 3 METOK MOKpPAaLLEeHHS Moro poboTu, Cnig NpoOBOAUTU BUBAXKEHY
MONITUKY LWOAO YHUKHEHHS [ebiTopCcbKol 3ab60proBaHOCTI 3@ PO3paxyH-
KaMW, IKa MOXXe CMPUYMHUTU KPeOMTOPCbKY 3ab0proBaHicTb, 3HUXKEHHS
MAATOCNPOMOXKHOCTI Ta KOHKYPEHTOCMPOMOXHOCTI NignpueMcTea, 36MT-
KW, TPYOHOLWI B ynpaBfiHHI aKTMBaMW NIANPUEMCTBA, Ta iHWI HEraTUBHI
HacnigKu.

3pobuMMo cnigy4n BUCHOBKM Ta HaAaMo TaKi Npono3uuii woao no-
Aanblioi poboTy gaHoro nignpMeMcTBa.

Ha kiHeub 2017 poky nigpnpMeMcTBO 3HM3UNIO AebiTopcbKy 3abop-
rOBAHICTb 3@ PO3pPaxyHKaMu i NOracuio y NnoBHOMy 06Cs3i KpeanTopcbKy
3aboproBaHicTb. Lle Biabynocb 3a paxyHOK NpoBeAeHHS TaKol AissIbHOCTI:

v' Po3po6sieHOo NopsaaoK CTarHeHHs 3a6oprosaHocTi. Agxke, npu Bu-
pileHHiI npobnemun pebiTtopcbkol 3a6oproBaHOCTI MiANPUEMCTBY NOTPI6-
HO OMnpaLBaTU CUCTEMY CTATHEHHS GOPriB: MaKCMMaNbHO BUKOPUCTOBY-
BaHMMM cnocobamu BnAMBY Ha OebiTopiB 3 MeTOK noralweHHsa 3abopro-
BAHOCTI € HAaNpPsIM NUCTIB, TenedOoHHI A3BIHKW, NepCOHaNbHI Bi3UTK, Npo-
AaXX 3a60proBaHOCTI cneuiafibHUM OpraHisauisam.

v/ 3i6paHo iHbopMaLito Npo CTaH CNpaB KAiEHTIB NignpueMCcTBa.

v/ 3aroToBnEHO HOPUCTY CNMCKKU OebiTopiB, 6OPr AKMX NepesBuLLyE
6inbwe 3-x, 6-Tn i 9-Tn TUC. TPH.

v' KoxHoro Micaus (go 15 uncna) aHanisyBanocs BUKOHaHHA O0ro-
BOPIB LLLOAO0 CBOEYACHOI ONATU NOKYNL,iB.

Omxe, ynpaBniHHSA 060POTHMMM aKTUBAMU NiQNPUEMCTBA, KOHTPOJb
3a CTaHOM [ebiTopcbKol Ta KpeaAUTOPCbKOI 3a60proBaHOCTi B PUHKOBUX
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YMOBax CTa€e BaroMoK XapaKTepMUCTMKOK rocnopapoyoro cyb’ekta wo-
00 NIaTOCNPOMOXHOCTI, KOHKYPEHTOCMPOMOXHOCTI Ta, B3arani, epektu-
BHOCTI 10Oro po6oTw.
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MANAGEMENT OF CURRENT ASSETS FOR THE ENTERPRISE EFFICIENT
WORK

The theoretical aspects of management of assets of the enterprise
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were investigated. The existence of own working capital of the
enterprise was analysed. Accounts receivable and accounts payable
at the enterprise were considered.

Keywords: current assets, enterprise, working capital, accounts
receivable, accounts payable.
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YNPABJIEHUE OBOPOTHbIMU AKTUBAMU )14
3®®EKTUBHOM PABOTbI MPEANPUATUA

WccnepoBaHbl TeopeTUyecKue BONpOChl yNpaBJieHUs aKTUBaMu npepa-
npuaTtua. NpoaHanusnpoBaHo Hasinune co6CTBEHHbIX 060POTHBIX
cpencTs npeanpuaTusa. PaccMoTpeHo AeGUTOPCKYIO U KpeAUTOPCKYIO
3a10J1)KEHHOCTU Ha NpeanpUATUN.
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