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AND ITS INFORMATION SUPPORT

The article is devoted to the analysis of financial security of Ukraine.
Approaches to the recognition of financial security are justified by the
authors. The dynamics of key economic indicators characterizing
Ukraine's financial security have been evaluated. The order of
formation of information that is the basis for the calculation of
financial security indicators is determined. The list of normative world
and Ukrainian methodological documents regulating the accounting
procedure for those indicators taken as a basis for the calculation of
the integrated financial security indicator is given. The most important
threats to the state of financial security in Ukraine have been
identified.
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Formulation of scientific problem and its significance.
Maintaining economic equilibrium depends largely on the state of the
financial sector, and therefore, maintaining financial security is one of
the prerequisites for achieving equilibrium. Qualitative macroeconomic
analysis based on reliable information plays a key role in the
development of economic measures aimed at counteracting financial
security threats. Each of the indices included in the integral financial
security indicator is mostly based on statistics compiled by the State
Statistics Service. Statistical information, in turn, is obtained either
through random statistical observations or administrative data, or as a
summary of business entities. Due to this, the problems of reporting and
accounting are also macroeconomic.

Analysis of recent publications. Issues of financial security
analysis of the state have been repeatedly considered in the works of
foreign and domestic researchers, such as: D. Baldwin, J. Jiang,
H. Nesadurai, D. Nanto, S. Ronis, Z. Wang, L. Abalkin, |. Binko, Z. Varnalii,
M. Yermoshenko, Y. Zhalilo, V. Kyrylenko, V. Muntian, G. Pasternak-
Taranushenko, |. Revak, A. V. Senchagov, A. Sukhorukov, V. Shlemko,
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E. Fedorova. The scientific works investigate the financial security in the
composition of the economic, its main indicators and threats are
considered. At the same time, the speed of changing economic
conditions requires the systematic updating of selected indicators for
analysis, updating of indicator databases and development of proposals
for enhancing financial security in accordance with current
macroeconomic and global trends.

The purpose of the article is to find out the methodological basis
of calculation of financial security indicators and their analysis in the
current economic conditions.

Presenting main material. Financial security is a rather broad and
ambiguous concept, which calls for somewhat different approaches of
scientists to its interpretation.

Foreign researchers define financial security as the ability of a
country to manage various types of external and internal risks in the
financial development process to ensure that its financial sovereignty is
not compromised, the financial system is not compromised, financial
wealth is not lost, and the financial system is functioning properly [1].

According to Senchagov V.K., financial security is a state of the
financial and banking system in which the state can, within certain
limits, guarantee the general economic conditions of functioning of state
institutions of power and market institutions [2, p. 75].

The Methodological Guidelines for the Calculation of the Economic
Security Level of Ukraine under Financial Security mean such a state of
the financial, monetary, currency, banking, budgetary and tax systems,
which is characterized by a balance, resistance to internal and external
negative influences, ability to ensure the effective functioning of the
national economic system and economic growth [3].

Financial security is a rather broad and ambiguous concept, which
calls for somewhat different approaches of scientists to its
interpretation.

Foreign researchers define financial security as the ability of a
country to manage various types of external and internal risks in the
financial development process to ensure that its financial sovereignty is
not compromised, the financial system is not compromised, financial
wealth is not lost, and the financial system is functioning properly [1].

According to Senchagov V.K., financial security is a state of the
financial and banking system in which the state can, within certain
limits, guarantee the general economic conditions of functioning of state
institutions of power and market institutions [2, p. 75].

Ukrainian scientists give the following definitions of financial
security.
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A.l. Sukhorukov and 0.D. Ladyuk believe that the financial security
of the state is the protection of the interests of the state in the financial
sphere, or such a state of the budget, tax and monetary systems, which
guarantees the state's ability to effectively shape, preserve from
excessive deterioration and rational use of financial resources of the
country to ensure its social — economic development and servicing of
financial liabilities [4, p. 16].

M.M. Yermoshenko defines financial security as a state of the
financial sector of the state, characterized by the balance and quality of
the system set of financial instruments, technologies and services,
resistance to internal and external negative factors (threats), ability of
this sphere to provide protection of national financial interests,
sufficient amounts of financial resources economic entities and the
population as a whole - the effective functioning of the national
economic system and social development [5, p. 33].

In our view, the definition of M.M. Yermoshenko is the most
comprehensive and outlines all the major aspects that the financial
security of the state has to do with.

One of the most representative indicators of financial security is
the ratio of public debt and country-guaranteed debt to GDP and the
ratio of government budget deficit / surplus to GDP. The mere fact of the
existence of an external debt, as well as the deficit of the state budget,
is not a threat to national security and testifies to the normal conditions
of financial support of the state. However, the achievement of these
thresholds may indicate a country's excessive financial dependency and
inability to sustain its own solvency.

The dynamics of these relations is characterized by fig. 1. It should
be noted that since 2017 the ratio of the state budget deficit to GDP is
less than 2% and is within optimal limits, which does not pose a threat
to the financial security of the state. The ratio of government debt and
country-guaranteed debt to GDP was the highest in 2016 (81%), due to
the need to maintain a sufficient level of financial stability after the 2014
military and political crisis. In subsequent vyears, the indicator
decreased and in 2018 it reached a value of 62.7%. According to the
Guidelines [3] the indicator is within critical limits (more than 60%).

The dynamics of the exchange rate of the national currency is
significantly influenced by the financial security situation (Fig. 2).

Military-political instability, as well as the transition of the National
Bank of Ukraine to the policy of floating exchange rates, led to
significant fluctuations in 2014-2015. Since 2016, the official exchange
rate index has been relatively stable, and in 2017-2018 it has responded
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to optimal values, which indicates a certain neutralization of threats in
this direction.
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Fig. 1. Dynamics of the ratio of public debt and country-guaranteed debt
to GDP, the ratio of the state budget deficit to the GDP of Ukraine in 2010-2018
Source: Compiled by the State Statistics Service
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Fig. 2. Dynamics of the index of change of the official exchange rate of the
national currency of Ukraine to $ US in 2010-2018
Source: Compiled by the State Statistics Service
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Systematic statistical information, which is the basis for the
formation of such indicators, is integrated into the accounting and
financial reporting systems of public and non-governmental entities. In
this regard, accounting and financial reporting are fundamental
information bases, the distortion or misrepresentation of which will lead
to the submission of false information about the level of economic
security of the state and, consequently, to the wrong management
decisions at the national level.

The financial security of a country, the integrated level of which is
calculated on the basis of budgetary monetary, monetary, credit,
banking and other indicators, uses different financial terms and
accounting objects, which are subject to regulation in the private, public,
banking and non-banking financial entities. In particular, the issues of
accounting for the indicators that underpin the calculation of financial
security indicators are governed by the following international and
Ukrainian accounting and financial reporting standards: IAS 1
“Presentation of Financial Statements”; IFRS 4 “Insurance Contracts”;
IAS 7 “Statement of Cash Flows”; IFRS 9 “Financial Instruments”, IAS 10
“Events After the Reporting Period”, IAS 18 “Revenue”, IAS 32 “Financial
Instruments: Presentation”, |IAS 33 “Earnings per Share”, 1AS 37
“Provisions, Contingent Liabilities and Contingent Assets”, National
Public Sector Accounting Standard 124 “Revenues”, National Public
Sector Accounting Standard 128 “Liabilities”, National Public Sector
Accounting Standard 135 “Expenditures”.

Conclusions. An analysis of Ukraine's key financial security
indicators shows that significant threats in 2014 related to the onset of
military and political instability emerged. The complex of anti-crisis
measures taken by the government and the National Bank of Ukraine
allowed to stabilize the situation in certain spheres. However, a
significant number of important threats require increased attention and
further economic policies aimed at neutralizing them. A relevant
information base plays a significant role in justifying economic policy
measures. In this regard, adjusting the flow of information from the
primary documents of the entities of the state and non-state sectors of
the economy to the indicators of the economic security of the state will
allow to organize the channels of information resources for the purpose
of operational macroeconomic management.
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Bawan K. B., k.e.H., aoueHT, JlopoweHko 0. 0., K.e.H., AOLEHT
(HauioHanbHW yHiBEPCUTET BOAHOIO rocnoaapcTea Ta
NPUPOAOKOPMCTYBaAHHS, M. PiBHe)

MAKPOEKOHOMIYHUW AHANI3 ®IHAHCOBOI BE3MEKWU YKPAIHU TA
MOro IHGOPMALIMHE 3ABE3MNEYEHHS

CratTa npucBAYveHa aHanisy ¢iHaHcoBoi 6e3nekun YKpaiHu. ABTopm 06-
FPYHTOBYIOTb NiAXoau A0 BU3HA4YeHHA ¢iHaHcoBOi 6e3nekun. OuiHeHa
AWHAMIiKa OCHOBHUX €KOHOMi4YHMX NOKA3HUKIB, WO XapaKTepU3yTb
diHaHcoBY 6e3neKy YkpaiHu. BusHaueHo nopsanok ¢popMyBaHHSA iH¢oO-
pMalii, iKa € 0CHOBOIO A/ PO3PaxXYHKY NOKa3HMKIB ¢piHaHCOBOI 6e3ne-
KWU. BusHaueHo HaMBa)xnuBilWi 3arpo3u ctaHy ¢piHaHCcOBOI 6e3neku B
YKpaiHi.

KnwuoBi cnoBa: ¢piHaHcoBa 6e3neka, aep)xaBHum 6opr, aediunT G10-
pxety, odiuinHa cTaBKa, NOKa3HMUK.
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MAKPO3KOHOMMUYECKUX AHAJIU3 ®UHAHCOBOM EE30MACHOCTHU
YKPAWUHbI U EF'O UH®OPMALIMOHHOE OBECNEYEHUE

Cratbs nocBsLWeHa aHanu3y puHaHcoBOoU 6e3o0nacHOCTU YKpauHbl. AB-
Topbl 060CHOBLIBAOT NOAXoAbl K onpepeneHuio ¢uHaHcoBom 6e3sonac-
HocTu. OueHeHa AMHAMMKA OCHOBHbIX 3KOHOMUYECKMX NOKa3aTenemn,
XapaKTepu3sywwux ¢uHaHcoBYyI0 6e3onacHoCcTb YKpauHbl. OnpepneneH
nopsapok ¢opMupoBaHnA MHGOPMALIMKN, KOTOPaA ABNSETCA OCHOBOM
ONA pacyeTa nokasartenen ¢uHaHcoBoM 6e3onacHocTu. OnpeneneHsbl
Ba)KHeWlMe yrpo3bl coctosHusa ¢uHaHcoBoM 6e3onacHoCcTU B YKpauHe.
KnroueBbie cnoBa: puHaHcoBas 6e30nNacHOCTb, FOCyAapCTBEHHbIN QOT,
pedbuumt 6lomKeTa, opMuManbHana CTaBKa, NOKa3aTenb.




