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CkakoBcbKa C. C., cT. BuKnapgauy, 3aénwk 0. B., ctyaeHr
(HauioHanbHWi yHiBEPCUTET BOAHOIO rocnogapcTea Ta
NPUPOAOKOPMCTYBaHHS, M. PiBHe)

®IHAHCOBA CTIMKICTb MNIANPUEMCTBA TA il 3ABE3NEYEHHSA

Y cTaTTi po3rnsiHyTO NOPAAOK NPOBEeAEeHHA [iarHOCTUKKU PpiHAHCOBOIT
cTinkocTi nignpueMcTBa. lIpoaHanizoBaHoO OCHOBHiI HAayKOBI nigxoau Ao
¢iHaHcoBoOI cTinKocTi nignpueMcTBa. HaBepeHi pi3Hi KaTeropii Thyma-
YyeHHA PiHAHCOBOI CTIMKOCTI.

Kniou4oBi cnoBa: ¢piHaHCOBa CTiMKiCTb, ynpaBniHHA ¢piHAHCOBOIO CTilKic-
TIO, MEXaHi3M ynpaBniHHA, epeKTUBHICTb AiANIbHOCTI, 36aN1aHCOBAHICTb.

Bctyn. CyyacHun cTaH QistnbHOCTI NiANPUEMCTB XapaKTepPU3YETbCA
HecTabiNbHICTIO Yepe3 BNINB Pi3HUX PAKTOPIB, AKi HE TiIbKWU YCKNA[H0-
I0Tb Npouec BUPOBHNLTBA, ane N YNoBiNIbHIOKTL TEMNM MO0 PO3BUTKY, a
TaKOX CTBOPHOIOTb peaibHi 3arpo3un ix ¢iHaHCOBIN CTiNKOCTI. B cyyacHux
yMOBax AifsNbHOCTI NiANpPMEMCTB, 0C06/IMBO 3a YMOB piHAHCOBOIT KPU3M Ta
couianbHO-NONITUYHOI HECTAbINbHOCTI B KpaiHi, nepea nignpueMcTBaMm
CTOITb CKNlagHa 3afayva — 3abe3neyeHHs CTiMKoro Ta epeKTUBHOro QyHK-
LiOHYBaHHSA. YnpaBniHHA PiHAHCOBOK CTIMKICTIO MiANPUEMCTBA € OAHUM
3 Hanearomiwmx GyHKUIOHANbHUX HaNpsAMIB cuMcTeMn PiHAHCOBOro Me-
HEeAXXMEHTY, iKa AOCUTb TICHO NOB'SAI3aHa 3 iHWMWMKW CUCTEMaMMU ynpas-
NiHHA. 3BMYaWHO, WO He Nule BMWB 30BHIWHIX GaKTOpiB HEraTUBHO
BMJIMBAE HA AiSNbHICTb NIANPUEMCTB, @ WU BIACYTHICTb eDEKTUBHOIO Me-
XaHi3My ynpaeniHHSA ¢iHaHCcOBOKW 6e3neKkok Ta 3abe3neyeHHs BignoBia-
HOro piBHS ¢iHAHCOBOI CTINKOCTI NiIQNPUEMCTB, iKi 6 MOrIM NPOTUCTOSATH
NOCTINHMM 3MiHaM B YMOBAaxX rocnogaptoBaHHA. HUHIWHSA QisnbHICTb Nig-
NPUEMCTB 3AINCHIOETLCSA B YMOBAX BUCOKOIO PU3MKY Ta HEBM3HAYEHOCTI.
P0o3BUTKY MigNPUEMCTB 3arpoXKyloTb HE TiSIbKU GaKTOPWU 30BHILLHBLOIO |
BHYTPILWWHbLOIO CepenoBuLa, ane v Nigxig Ao ynpaeniHHS ¢iHAHCOBOO hji-
ANbHICTIO Ta CTINKICTIO NigNPUEMCTB, WO BMMAarae nepernsagy KoHuenuil
3abe3neyeHHss GiHAHCOBOT CTIMKOCTI NiIANPMEMCTB, Ti OLIHKN Ta KOHTpPO-
nto. Came cuctemMa ynpaeniHHA PiIHAHCOBOK CTIMKICTIO MiANPUEMCTBA €
ro/IOBHOK JTAaHKOK BCi€l AiANIbHOCTI, OCKi/IbKM Ha CbOrOOHILLIHIN OeHb B
yMOBax KpWU3W i couianbHO-NONITUYHOI HecTabinbHOCTI NignpueMcTBam
BAXXKO TPUMaTU piBeHb PiHAHCOBOI CTIMKOCTI, TO BU3HAYEHHS MEXaHi3My
yNpaBniHHA HEK € LOCUTb aKTYyaSIbHUM NMUTAHHSAM.

AHani3 ocTaHHix gocnimxeHb i nybénikauin. MoyaTok gocnigXeHo 3
aHanisy 1 ouiHkM ¢iHAHCOBOI CTIMKOCTI NigNPMEMCTBA BIAHOCUTbLCSA A0
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60-x pokiB XX ctonitts. E. AnbT™MaH i Y. biBep pobunu cnpobu ouiHku ¢i-
HAHCOBOr0O CTaHy, OPIEHTOBAHI, Y TOMY 4uCAi, 1 Ha ¢iHaHcoBY cTabinb-
HicTb nignpuemcTB. [MpobnemaM 3abe3nevyeHHs iHAHCOBOI CTIMKOCTI
NigNnpMEMCTBA, MUTAHHAM NPO KiNbKICHI XapaKTepucTukn ¢iHaHCOBOI
CTINKOCTI, Il MOKA3HMKM Ta TUNM MNPUCBAYEHO psg npaub 3apybiKHMX
YYEeHUX-EeKOHOMICTIB, a caMe pgochnigxeHHs T. Taddnepa, €. bperxema, Ta
YKPalHCbKMX HayKoBLUiB, a caMe poboTu |. bnanka, 0. binoi, B. OnapiHa,
€. MHuxa, B. CaBuyka, I". CaBuupkol, 0. MNaeneHko, H. Ctynka, A. Mynuk [1].

He3Barkaloum Ha AOCUTb BUCOKMW piBEHb OOCHIAXEHHS npobnem
ayAUTOPCbKOI OUiHKM GiHAHCOBOro CTaHy, HEAOCTAaTHLO PO3KPUTUMMK 3a-
JIMWIAKTBCA  OKPEeMi NWUTaAHHSA  aHaniTU4Horo Ta iHdopMauinHo-
MEeTOANYHOro 3abe3neyeHHa ayaANTOPCbKOI OLIHKM PIHAHCOBOI CTIMKOCTI
NigNPUEMCTBA K BaXX/IMBOI CKNagoBol eheKTUBHOCTI NPUNHATTS ynpas-
NIHCbKUX pilWeHb.

NocTtaHoBKa 3aBAaHHA. MeTa cTaTTi NoONArae y BU3Ha4YeHHi npoue-
CY YOOCKOHANeHHSs ynpaBiHHA ¢iHAHCOBOI CTINKICTIO NiIANPUEMCTBA, AK
IHCTPYMEHTa NigBULEHHS ePeKTUBHOCTI Moro ¢yHKUiOHYBaHHA. MeToto
poboTN € YOOCKOHANEHHS CUCTEMU YMNpPaBAiHHA (PiHAHCOBOK CTINKICTIO
yepes YTOYHEHHS MOHATINHOMO anapaTy Ta BM3HAYEHHS Npouecy i 0CHO-
BHMUX eJIeMEeHTIB MexaHi3My ynpaBniHHS ¢GiHAHCOBOK CTIMKICTIO nignpu-
EMCTBA.

PesynbTtatn pocnipkeHb. CborogHi Yepes Kpn3oBe CTaHOBWULLE Bi-
TYM3HAHOI EKOHOMIKM BiNbLiCTb YKPATHCbKUX NiANPUEMCTB ONUHMACA B
YMOBax HeCTabiNbHOCTI Ta XXOPCTKOIO KOHKYPEHTHOro cepefoBumLLa. Taka
CUTYyaLis BUKNMKAE HEOBXiQHICTb YHUKHEHHS PiHAHCOBMX MPOPaxyHKiB
Ta 3aCTOCYBaHHSA ePEKTUBHUX METOAIB YNPaB/iHHA BITYN3HAHUMU Nign-
puemcTtBamu. Cnig 3a3HaumTy, WO 0cobnunBi BUMOrn BUCYBaTbCa A0 ¢i-
HaHCOBOI CTIMKOCTI SIK 4,0 CTPaTeriyHOro iHCTpyMeHTa GiHaHCOBOro CTaHy
nignpMeEMCTBA, NiABULLEHHS IX OiSIOBOI aKTUBHOCTI Ta iIHBECTULINHOI Npu-
BabnuBocTi. 3 ornsApy Ha ue ynpaBniHHA GiIHAHCOBOK CTIMKICTIO Nignpu-
EMCTB, I OLiHKa Ta ayauT 33415 HaNneXxHoro 3abesneyeHHs ¢iHaHCOBOrO
CTaHy NiANPUEMCTBA Ta NPUMHATTA B Ui chepi ePeKTUBHUX ynpaBiHCh-
KWUX pilleHb HabyBalTb NPIOPUTETHOIO 3HAYEHHS.

QdiHaHCcoBa CTIMKICTb MiANPMEMCTBA K 00'€KTa ynpaBniHHA Xapak-
TePU3YETLCSA CKNAQHICTIO Ta GaratorpaHHicTio. BoHa He 06MeXyeTbcs
TINbKM MOKa3HWKaMW pe3ynbTaTiB IX AiANbHOCTI, BOHA € pe3ynbTaToM
dYHKUIOHYBAHHSA yCix nigcucTeM nNignpuveMcTBa, a came $iHAHCOBOI, BU-
po6HMYOT, KaApOBOT TOLO. IX KOMMNeKcHe Ta epeKTUBHE BYHKLiOHYBaH-
HsA 3a6e3neyye CTIMKMN PiHAHCOBUI PO3BUTOK NiQNPUEMCTB, TOMY BaX-
NVUBMMMU € HE TiIbKN BU3HAYEHHS NMOKA3HUKIB Ta TUNY ¢iHAHCOBOI CTINKO-
CTi, ane " KOHTPOJib 338 HUMU. BU3HAUYEHHSA OCHOBHUX CK1agoBUX MeXaHi-
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3My ynpaBAiHHA $iHAaHCOBOK CTIMKICTIO NigNPUEMCTBA HANEXUTb A0 Yu-
CNna Hanbinbl BaXKSIMBMX i aKTyalbHUX HA CbOroAHi NpobneM, OCKiNbKK
HeOOoCTaTHICTb GiHAHCOBOI CTIMKOCTI MOXe NPU3BECTU A0 HEenIaTocnpo-
MOXXHOCTI NigNPMEMCTBA, PYMHYBAHHA CTpPATeriYyHOro noTteHuiany Ta 3a-
rpo3n noro ¢piHaHcoBiM H6e3neui. YMOBOK CTINKOIO PO3BUTKY MiANpPUEMC-
TBa B LiIOMY € MOro epeKTMBHA rocnogapcbKa AiANbHICTb, CNPSAMOBAHA
Ha 3abe3neyYyeHHs CTabiNbHOCTI, PO3BUTKY M OOCATHEHHS BU3HAYEHUX Li-
nen.

Be3nepeyHo, ynpasniHHA GiHAHCOBO CTIMKICTIO NiANPMEMCTBA Ha-
camnepen noB'si3aHe 3 ynNpaBiiHHAM Kanitanom nignpuveMcTBa, npoTte
NPUHLNN CUCTEMHOCTI, KOTPUW LUMPOKO BMKOPUCTOBYETLCS B X041 3AiMC-
HeHHS GiHAHCOBOro aHanidy, ynpasniHHA GiHAaHCOBOK CTIMKICTIO Nignpu-
EMCTBA NOEAHYE B C0b6i i ynpaBniHHAM [0X04AMWU Ta BUTPATaMy, i pyxoMm
aKTMBIB, | yNpaB/iHHA rPOWOBUX MOTOKIB Ta IHWWMWN acrneKkTamun Lisinb-
HOCTI NiANpMeEMCTBA.

QiHaHCcoBa CTiMKIiCTb XapaKkTepunaye cTabinbHiCTb PpiHaHCOBOroO CTa-
HYy MiANPUEMCTBA, KA 3abe3ne4YyeTbCsA BUCOKOK YaCTKOK BIAaCHOMO Ka-
niTany B 3arajibHil CyMi BUKOPUCTOBYBAHMX diHaHCOBMUX 3acobiB. HM3b-
KU1 piBeHb PpiHAHCOBOI CTIMKOCTI NPU3BOAUTL A0 3HMXKEHHSA NaTtocnpo-
MOXHOCTiI NiANPUEMCTBA, HECTauYi KOWTIB 419 BeAEHHS HOPMaJibHOI roc-
NoAapCbKOI OisANIbHOCTI.

Baxxnueoto nepenymoBoto 3abe3nedyeHHs ¢iHaHcoBOI 6e3neku nia-
NMPUEMCTBA € SAAKICHUMA GIHAHCOBUM MEHEOKMEHT, WO SBNSE CO600 cuUc-
TEMY, SIKa CKTaAa€eTbCsA 3 KOMMJIEKCY AiN, NPUHLMNIB, METOAIB PO3p06KM
Ta peanisauil ynpaBniHCbKuX piweHb. EpekTuBHe diHaHCOBE ynpaBiHHA
[03BoNAE PoOpMyBaTU PECYPCHUN, BUPOOHMYMIA, PpiHAHCOBUIN, KaapoBUNA,
TEXHOJIOMYHMN, IHHOBALIMHMIM NOTeHUian Ta 3abe3neyyBaT HEOOXiAHMN
piBEHb KPEAUTOCMPOMOXHOCTI MiANPUEMCTBA i CTAbINbHUA €KOHOMIYHUI
PO3BUTOK B CTPATEriyHi NepCneKTmBiI.

Omxe, ocobnmBe 3HAYEHHS B Cy4YaCHUX yMOBAX MOBMHHO Npuains-
TUCb 3abe3neyeHH0 ¢iHAHCOBOI CTIMKOCTI, O MOXXJIMBO 3a YMOB BMpO-
Ba[XXEHHS CTpaTeriyHMX NigxodiB A0 yNpaBfiHHSA NIANPUEMCTBOM. AKTY-
aNbHMM HanNpPsIMOM CTanoro GyHKLiOHYBaHHS Cy6'€KTIB rocnoAaproBaHHSA
€ po3pobKa AieBOro MexaHiaMy ynpasniHHA ¢iHaHCOBOW CTIMKICTIO Nign-
pueMmctBa. [na BM3HAYEHHA MOHATTA MEXaHi3My ynpasBniHHA ¢iHaHCO-
BOK CTIMKICTIO NignpueMcTBa, HeOOXiAHO [OCNIQUTU Ta AATU YiTKe TpakK-
TYBaHHS TaknM AediHiluifM, K «MexaHi3M ynpaBaiHHSA NignPUEMCTBOM»
Ta «diHaHCOBA CTINKICTb NIANPUEMCTBA.

QdiHaHCcOBa CTIMKICTb MiANPUMEMCTBA € OOHIE 3 HAMBAXNUBILLINX
XapaKTePUCTUK MOro ¢iHaHCOBOro CTaHy, Wwo GOpPMYETLCS Y Npoueci BU-
po6bHMYOoT Ta ¢iHAHCOBO-IHBECTULINHOI AisnbHOCTI. AHani3 ¢iHaHcoBol
CTINKOCTI [O03BONISIE BU3HAUYUTU piBeHb (IHAHCOBOro pPU3KKY, LWO
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noB’'si3aHNN 3 GOPMyBaAHHSAM CTPYKTYPU OXKepen Kanitany, a, BignoBigHO,
i Mipy cTabinbHocTi ¢iHaHcoBOI 6a3M po3BUTKY MiANPUEMCTBA Ha Mnepc-
nektnBy. OCHOBHMMW 3aBOAHHSAMMW OLIIHKKN ¢iHaHCOBOI CTIMKOCTI mignpu-
EMCTBA €:

a) BMBYEHHS BiONOBIAHOCTI Mixk 3acobaMu i pykepenaMu, pauioHaNbHOCTI
1X PO3MiLLEeHHS Ta ePEeKTUBHOCTI BUKOPUCTAHHS;

6) 3aranbHa oLuiHKa CTiNKOCTi piHaHCOBOro cTaHy Ta GpaKTopiIB il 3MiHW;

B) BU3HAYEHHA pe3epBiB NiaBuLeHHsA GiHaHCOBOT CTINKOCTI;

r) nporHo3yBaHHA piHAaHCOBOI CTabiNIbHOCTI.

HapTto BMCOKa ¢diHaHCOBA CTIMKICTb MOXE HeraTMBHO BMJIMBATU Ha
rocnoAapcbKy AisNbHICTb NiANPUEMCTBA, CTBOPOBATM YMOBU Ans 36inb-
LWEeHHS BUTpAaT, HAarpoMaa)XeHHsa 3anacis i pe3epBiB, HEAOBUKOPUCTAHHSA
MO3MKOBOTO0 KaniTany 3a paxyHoOK KpeguTiB 6aHKiB TOLO.

BBa)kaemo 3a gouinbHe TpakTyBaTU GiHAHCOBY CTINMKICTb HE SIK OK-
peMuin nokasHMK PiHAHCOBOrO CTaHy, a AK y3araJibHIK4YYy XapaKTepuc-
TUKY NMOKa3HWUKIB ¢iHAHCOBOMO CTaHy, WO XapaKTepu3ykTb npouec yn-
paBniHHA ¢iHAHCOBUMW pecypcaMu KOHKpeTHoro nignpuemctea. Lewn
nigxig nigTBEpPOXXYETbCA BCTAHOBMEHOK Knacudikauieto ¢iHaHcoBOI
cTinkocTi [1].

3a pe3ynbTaTamMu po3paxyHKiB ¢iHAHCOBOI CTIMKOCTIi MOXKHa 3pobu-
TV BUCHOBKM:

— NPO IHTEHCMBHICTb BUKOPUCTAHHS MO3UKOBUX 3ac0biB;
— NPO CTYNiHb 3aJIeXKHOCTI Bif, KOPOTKOCTPOKOBUX 3060B'A3aHb;
— NPO piBEHb AOBroCTPOKOBOI CTIMKOCTI KOMNAHiIi 6e3 No3nkoBux 3acobis.

AHani3 ¢iHaHCOBOI CTIMKOCTI NiANPMEMCTBA 3L4INCHIOETLCA 3a Aa-
HUMW BanaHCcy NiANPUEMCTBA, XapaKTepU3ye CTPYKTYpPY OxKepen ¢iHaH-
CyBaHHS pecypciB NignpueMcTBa, CTyniHb GiHAHCOBOI CTIMKOCTI | He3a-
NEeXHOCTI Ni/NPUEMCTBA BiA 30BHILWHIX Axepen GpiHaHCYBaHHSA OisNbHOC-
Ti.

B yMoBax Kpu3u poOUiINIbHUM € 3A4iNCHEHHS aHanidy ¢iHaHCOBOI
CTIMKOCTI NiANPMEMCTBA 3 OAHOYACHMM MIATBEPOXKEHHSAM O0CTOBIPHOCTI
3BiTHOCTI. OKpiM Toro, uen Bug aHania Mae BUpa)kaTu AyMky daxisus npo
$iHaHCOBMM CTaH NiANPMEMCTBA Ha 3BITHY AaTy, @ TAKOX HAagaBaTK iHTe-
pnpeTtauito ¢iHAHCOBUM MOKa3HWKaM, BUABNSKYN TEHAEHLIT PO3BUTKY
nignpuUeEMCcTBa K CaMOCTIMHOI rocnogapoyol oguHuLi y ranysi. To6To
MeTa TAaKOro aHanily Nonsira€ y BCTAHOBJIEHHI ONTUMANbHOCTI CTPYKTYpU
KaniTany Ta HassBHOCTi AOCTAaTHLOMO 06CAry BNacHOro Kamitany.

BHyTpiWwHin aHani3 ¢biHAaHCOBOI CTIMKOCTI € OQHUM i3 BUAIB BHYTpILL-
HbOFOCMOAAPCbKOI0 KOHTPOSKO CYD'eKTIB NigNPMEMHULBKOI AiSNIbHOCTI.
BHYTPiWHIN aHani3 € He3aneXHoK AiaNbHICTIO Cy6'eKTa rocnogaploBaH-
HS, CNPSAMOBAHOK Ha MepeBIPKY Ta OLUIHKY MOro AiSNbHOCTI B iHTepecax
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KepiBHMUTBA. BHyTpiwHiN aHani3 nepenbayvae nonepenHin KOHTPOb Ha
CTagil po3rnsgy NepBUHHMX OOKYMEHTIB, Mif 4ac Bi3yBaHHS LOroBOpPIB,
HaKa3iB, KOWTOPUCIB TOWO, TOOTO MOXKe BUCTYNATH K NPodiNaKTUYHUN
3axig. BHyTpiWwHIM aHani3 Moxe po3rnspgaTuCb K HEeBiO €EMHA YacTMHA
3aranbHOI CUCTEMU yNpPaBAiHCbKOrO KOHTPOJt0. BiH npoBoanTbCs BCepe-
AVHI caMol opraHisauii Ha BMMOry Ta 3a iHiluiaTuBol KepiBHMUTBa [2].

3 MeToK 3[iNCHEHHA BHYTPIWHLOMO aHanidy NiANPUMEMCTBO MOXe
CTBOPIOBATU diHAHCOBY CNy>by abo HanMMaTy BHYTPILWHIX ¢axiBuiB. Y xo-
Oi CBOET AiSANbHOCTI NPOBOASATL 3BMYAWHI NepeBipKKU WOA0 BiANOBIAHOCTI
abo 34iNcHI0TL onepauinHui aHanis [2].

IHbopmMauinHoto 6a30t0 aHanidy ¢iHaHCOBOI CTIMKOCTI MoOXe Cnyry-
BaT ¢piHaHCOBA 3BIiTHICTb NiANPUEMCTBA, TOBTO cCMCTEMA NMOKA3HUKIB, AKI
BiA06GpaXkaroTb MaNHOBMUM i GiHAHCOBUI CTaH MiQNPUEMCTBA HA KOHKPET-
Hy paty. OcHoBHUMMK mxepenamu iHopmauii Buctynatote ¢. Ne 1 «ba-
naHc» ta ¢. N2 4 «3BiT Npo BNacHUM Kanitan», AaHi NEPBUHHOMO Ta aHa-
NiTUYHOrO ByxranTepcbKoro 06niKy, SIKi yTOUHIOTb OKPeMi cTaTTi 6anaH-
CY, @ TaKOX NPUMITKK A0 piyHOoi ¢piHaHcoBoi 3BiTHOCTI (. Ne 5). Byxran-
TepCbKa 3BITHICTb MOBWMHHA AAaBaTW MOBHY Ta [OCTOBipHY iHPopMauito
npo ¢piHaHcoBe CTaHOBULLE MIANPUEMCTBA, NPO pe3ynbTaTu MOro Aisnb-
HOCTi Ta Npo 6yab-aKi 3MiHW noro ¢piHaHcoBOro ctaHoBMwa. MeTogu aHa-
ni3y ¢iHaHCOBOI CTIMKOCTI MOBMHHI 6a3yBaTuCsA Ha Migxopax, WO AalTb
3MOry OUIHWUTM NepcrneKTUBKU NIANPUEMCTBA, 3 YpaxyBaHHAM OAHUX aHa-
Ni3y 32 MUHYIMI Nepioa.

MNig yac ouiHOBaHHA PiHAHCOBOI CTIMKOCTI MigNpUeEMCTBA Chig, BU-
pPiWMTK TaKi 3aBOaHHS:
— CBOEYACHO i 00'€EKTMBHO MPOBECTU AiarHOCTUKY ¢iHAHCOBOMO CTaHYy
nigNnpUEMCTBA 3 METO BUSIBNEHHSA HEFATUBHMUX CUTYaLIN | NPUYMH TX BU-
HUKHEHHS;
— OLIHWUTM 3aNEXHICTb NIANPUEMCTBA Bif 3aNy4YEHMX KOLUTIB;
— BU3HA4YUTK piBeHb He3anexHocTi (aBTOHOMII nignpueMcTBa Bif 30BHiI-
WHiX oyxepen ¢piHaHCYyBaHHSA);
— BM3HauuTK 3abe3neyeHicTb MaTepianbHMX 3anaciB BnacHUMM o6opoT-
HUMW aKTUBaAMW, BUSBUTU HAANMLWOK (HecTayy oCcTaHHiX) Ta OUiHUTK Ha-
cnigKm;
— po3paxyBaT M OLIHUTM NOKA3HWKM NNATOCNPOMOXKHOCTI NiANPUEMCT-
Ba;
— CUCTEMATU3yBaTM OCHOBHI GaKTOPMU, WO 3YMOBIOOTL NEepeaKpM30BUNA
(kpn3oBuiA) biHaHCOBMI CTaH NiANPUEMCTBA;
— pPO3p0bUTM KOHKPETHI peKoMeHAaulil, CNnpsMOBaHi Ha ePpeKTUBHE BUKO-
pucTaHHSA GiIHAHCOBUX pecypcCiB i 3MiLHEHHA GpiIHAHCOBOro CTaHy nignpu-
emcTea [3].

MNig yac 3mincHeHHs aHanisy ¢iHAHCOBOI CTIMKOCTI NigNpPMEMCTBA
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3'ABNSAETLCSA MOXJIMBICTb BUSIBUTU 30BHIWHI Ta BHYTPIWHI ¢dakTopu, Wwo
BNJIMBAKTb Ha LLeM NOKA3HWUK, TaKi SK CTYMiHb 3aN1€XXHOCTi Bif 30BHILLHIX
KpeaouTopiB Ta iHBECTOPIB; Micue MiANPMEMCTBA HA TOBAPHOMY PWHKY;
noTeHuian y AiNoBOMY CMiBPOGITHMUTBI; HASIBHICTb MAATOCMPOMOXHOCTI
pebitopiB; ePeKTMBHICTb rocnopgapcbkux i ¢iHaHCOBUX onepaLlini TOoLLO.
OTXKe, Uue 0a€E MOXNBICTb PO3p0OUTM peKoMeHaauil Ta npono3unuil Wwonao
NiOCUNEHHS BNJNBY MO3UTUBHUX YMHHUKIB Ta 3HUXKEHHS BNJUBY Hera-
TUBHMX. TakKMM YMHOM, Y pasi peanisauil pe3ynbTaTiB KOHTposo Oyge
3poCTaTh iHBECTULiIMHA NPMBabNMBICTE MiIANPUEMCTB Ta PErioHiB 3ara-
nowm [4].

OKpiM 3aranbHOMPUNHATUX BUCHOBKIB NMPO [OCTOBIPHICTb Byxran-
TePCbKOI 3BITHOCTI, BUCHOBOK NpO ¢iHAaHCOBY CTIMKICTb NiANPUMEMCTBA
MOXe Bifobpa)kaTn CTyniHb MOTOYHOr0 Ta NPOrHO30BaHOr0 GiHAaHCOBOIO
PU3WKY, NPOrHO3HI piHAHCOBI 3BiTW, MOTOYHY IHAHCOBY CTINKICTb Ta
NNaTOCNPOMOXKHICTb NIANPMEMCTBA, @ TAKOX pe3ynbTaTu aHanily peny-
Tauil KOMNaHIl Ta 1T NAaTIXKHOI AMCUMMNIHK, iHWOT HediHaHCOBOI, iHdOp-
Mauil. Ha gymky J1. MNaTtpaHcbkoi Ta J1. LLieBYyK, TakKMn BUCHOBOK AOLifb-
HO BKJILOYMTWU B NaKeT perynapHol ¢piHaHCOBOI 3BITHOCTI. TaKUM YUHOM,
3auikaBneHi 0cobu 3MOXKYTb 03HANOMUTUCL He NKLLE 3 NiATBEPAXKEHOK
ny6nivyHO 3BITHICTIO, WO Bigob6parkae pe3ynbTaTh AiSNbHOCTI NiANPUEM-
CTBa B MUHYNMX nepiogax, ajse u 3 NOro NOTOYHOK Ta MPOrHO3HOW oi-
HAHCOBOH CTIMKICTIO Ta NAATOCNPOMOXKHICTIO. OKpiM TOro, MOXHa BHECTH
AOMNOBHEHHSA A0 HassBHUX GOPM 3BITHOCTI LWISIXOM 3anpoBagXKeHHS HOBOI
dopmu, Wwo byne MiCTUTKM OaHI NPO NMOTOYHUN GIHAHCOBMK CTaH Nignpu-
EMCTBA, MO0 CTINKICTb Ta NJATOCNPOMOXHICTb, peasibHY OLIHKY aKTUBIB
Towo [5].

BucHoBku. OTXKe, ¢diHaHCOBA CTINKICTb MIANPUEMCTBA € SIKICHOH
XapPaKTEPUCTUKOI MOro piHAaHCOBOIO CTAHY | XapaKTepU3yeTbCA AK 34aT-
HiCTb nignpueMmcTBa edeKTMBHO GYHKUIOHYBaTM Ta pPO3BMBATUCK, Big-
3HAYaETbCA [OCTATHIM piBHEM 3abe3neyeHOCTi piHAHCOBMMU pecypcamm
Ta eEKTMBHICTIO yNpaBniHHA HUMU, WO 3abe3neyye NOro NNaTocnpomo-
XHiCTb, NPMOYTKOBICTb Ta peHTabenbHICTb.

YMOBOK XUTTEQIANBHOCTI M OCHOBOK CTabiNbHOCTI CTaHy nignpu-
EMCTBA B PUHKOBI/ €KOHOMILIi € MOro CTINKICTb. EPeKTMBHE ynpaBfiHHSA
$iHaHCOBOIO CTIMKICTIO A€ 3MOry MiANPMEMCTBY aganTyBaTUCS [0 YMOB
30BHILHbBOr0 CEPEAOBMNLLA Ta KOHTPOMOBATWN CTYMNiHb NOro0 HE3aNeXHOCTI
Bil 30BHIWWHIX mXepen ¢iHaHCcyBaHHA. [Ana uyboro HeobxigHa nobypoBa
MeXaHi3My 3abe3neyeHHs ¢iHAaHCOBOI CTIMKOCTI NigNPMEMCTBA 3 METOH
opraHisauil epeKTUBHOI CUCTEMU B3AEMOAII BCiX €EeMeHTIB, AKi 6epyTb
yyacTb y npoueci ynpaeniHHS ¢iHAaHCOBOK CTIMKICTIO NignpueMcTBa.

MexaHi3M 3abe3neyeHHs GiHAHCOBOI CTIMKOCTI CNig BU3HAYUTK SK
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cucteMy dopM, MEeTOAIB, NPMNOMIB, BaXKesiB, HOPM | HOPMATUBIB, @ TAKOX
HOPMaTUBHO-NPaBOBOro, iHGOPMALIMHOIO, NPOrPaMHO-TEXHIYHOIO Ta Ka-
APOBOro 3abe3neyeHHs, 3a AOMOMOroK SIKMX Ha NiQNPUEMCTBI pocsra-
ETbCSA TaKMW CcTaH ¢$iHAHCOBMX pecypciB, IX POPMyBaHHS, po3noAiny Ta
BUKOPUCTAHHS, WO OO03BONSE NiANPUEMCTBY PO3BMBATUCS HA OCHOBI 3pO-
CTaHHS NpubyTKy Ta Kanitany npu 36epeXeHHi NAaToCNPOMOXKHOCTI Ta
KPeauTOCMPOMOXKHOCTI B yMOBax A0MYCTUMOrO PiBHSA pU3UKY [6].

MexaHi3M ynpaBniHHS GiHAHCOBOK CTIMKICTIO NiANPUEMCTBA € Yac-
TMHO 3arajibHOlI CUCTEMMU YMpaB/iHHA NiANPUEMCTBOM, WO 3abe3nevye
BMJIMB HA YUHHUKWN, Bif AKUX 3aN1€XKUTb 3arafibHNUM pe3ynbTaTt AiSNbHOCTI
cyb’ekTa rocnogaptoBaHHs. lpouec popMyBaHHSA MexaHi3My ynpaBfiHHSA
$iHaHCOBOIO CTIMKICTIO NIANPMEMCTBA MOXXHA NPEACTaBUTM Yy BUrISAI No-
CNigoBHOCTI NOB'A3aHMX MiX coboto eTaniB. CNiNbHUM OJ19 KOXKHOro eTa-
ny po3pobKnM MexaHi3My ynpaBniHHA PiHAHCOBOK CTIMKICTIO € BUKOPUC-
TAaHHA IHCTPYMEHTIB ynpaBfiHHSA iHAHCOBOK CTIMKICTIO NigNPUEMCTBA,
TOMY Mpu po3pobui cxeMn MexaHi3My ynpaBniHHSA AouinbHo 6yno 6 BKa-
33TV OIS KOXHOro eTany npouecy YnpaBfliHHA KOHKPeTHUW Habip iH-
CTPYMEHTAPIO, WO MOXe 6yT1 BUKOPUCTAHUN.

CborogHi Ha nignpMeMcTBax MPOMMUCIOBOCTI OAHIEW 3 TOJIOBHUX
npobneM € BiACYTHICTb LiNiCHOI cTpaTerii, cnpsMoBaHol Ha 3abe3neyvyeHHs
CTIMKOCTI PpiHAHCOBOI i rOCNOAAPCHKOI AiANbHOCTI NiANPUEMCTBA Ta CTiN-
KOro pO3BUTKY Y NEPCMNEKTUBI.

TaknuM YMHOM, BUKOPUCTAHHA CUCTEMWU YNpPaB/iHHA 3a UinsMu fo-
3B0NIiE $iHAHCOBOMY MEHe[XXMeHTy Oinbl edeKTUBHO pOo3Mi3HaBaTH
HasiBHi npobneMn Ta po3pobnsTM 3axoam WOAOo iX YCYHEHHS. 3anpono-
HOBaHa CMCTEMaA LifIen OXOMNJE BECb CNEKTP NpobsieM, NoB'A3aHUX 3 yn-
paBniHHAM PiHAHCOBOK CTIMKICTIO NO CYTi, OCKINIbKM SIK BUSIBNIEHO paHile
yNpaBniHHS HEK NONATAE He TiIIbKM B ONTUMI3aLil CTPYKTYpU PpiHAaHCOBUX
pecypciB, ane n Mae 3abe3neynTv OOBroCTPOKOBY €dEKTUBHICTb BUKO-
PUCTaHHS HAsSsBHMUX Ta NOTEHLIMHUX pecypciB.
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Boto 6e3nekot MosniokonepepobHux nignpuemcTts / A. Mynuk // BicHuk Xunto-
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kn.—2015. — Ne 2. — C. 283-291. 2. YTeHkoBa K. AyauT : HaB4YaNbHUIN NOCIOHUK /
K. ¥YTeHkoBa. — K. : AnepTta, 2011. — 408 c. 3. ®iHaHcoBWUI aHani3 : HaBY. Nocib-
Huk / M. [I. binuk, 0. B. NMaenoscbka, H. M. Mputynsak, H. 0. HeBMepxunubKa. —
K.: KHEY, 2015. - 592 c. 4. Eneubkux C. {. YooCcKOHaneHHsa npouecy ynpasniH-
Hs GiHAHCOBO CTIMKMM PO3BUTKOM npomucnosoro nignpuemctea / C. A. Eneub-
Kux // EkoHoMika npomMucnosocTi. — 2012. — Ne 3-4(59-60). — C. 74-80. 5. Mat-
paHcbka JI. OKpeMi acneKTn BOOCKOHAaNeHHs ayauTy ¢iHaHCOBOI CTIMKOCTI Ta
naatocnpomolkHocTi nignpuemctea [EnexktpoHHun pecypcl / J1. MNatpaHcbKa,
J1. WeBuyk. — Pexum poctyny: http://www.rusnauka.com/32_PVMN_2011/
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FINANCIAL STABILITY OF THE ENTERPRISE AND ITS SUPPLY

The article deals with the procedure for conducting diagnostics of
financial stability of the enterprise. The basic scientific approaches to
financial stability of the enterprise are analyzed. Different categories
of interpretation of financial stability are presented.
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®UHAHCOBAS YCTOMYMBOCTb NPEQMPUATUA U
EE OBECNEYEHUE

B cTatbe paccMoTpeH NOPAAOK NpoBeAeHNA AMAarHoCTUKU PUHAHCOBOM
yctonuuBocTu npeanpuatus. NMNpoaHanmsnpoBaHbl 0OCHOBHbIE Hay4YHble
noaxoabl K PUHAHCOBOWU ycToMUMBOCTU npeanpusaTtus. NpuseaeHsl pa-
3/IMYHbIEe KaTeropum ToNlkoBaHne GUHaAHCOBOM YCTOMYUBOCTH.
KnwueBbie cnoBa: puHaHCOBasA yCTOMYMBOCTDb, yNpaBneHne puHaHco-
BOM YCTOMYMBOCTbIO, MEXaHU3M ynpaBneHus, 3pPeKTUMBHOCTb Aes-
TeNbHOCTU, C6aNIaHCMPOBAHHOCTD.
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