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HANIPAMKMU I ®OPMU JEPKABHOI'O PEI'YJIIOBAHHA
IHBECTHUIIIN B ATIK HA CYYACHOMY ETAII

[puainena yBara nUTAaHHSAM NOLIYKY HANPAMKIB i ¢popMm aAep:kaBHOrO
perymoBanHs inBectuniii B AIIK Ha cyyacHomy erami. O0rpyHToBy-
€ThCSl MOKJIMBICTH BU3HAUYEHHS iHBecTHHiiiHUX cTpaTeriii B AIIK Ha
OCHOBI OlliHKM iHBecTHHIITHOT MoiTHKH. [la€ThCsl KOPOTKA XapaKTepHu-
CTHKA MeXaHi3My jJep:kaBHoro peryiawoBanusa B AIIK.

Knrwouosi cnoea: inBectuii, arponpoMucjoBuii KOMILIEKC, JepaKaBHe
peryJIroBaHH.

CTpykTypHa peopraHizanisi eKOHOMIKM 3aBXAM IOB’s3aHa 3 mepe-
PO3IIOIINIOM, TIEPEIMBOM MaTepialbHUX, TPYIOBHX 1 (JIHAHCOBUX PECYpCIB 3
HETICPCIIEKTUBHUX y CTPATETiYHOMY IUTaHI Taly3edl B ramysi, IO3HAYCHI SK
npiopureTHi. CaMe TOMy 0COOJIMBY aKTyaJbHICTb 1 3HAUMMICTh HaOyBae 1H-
BECTHIlIiHA CKJIaI0Ba MPIOPHUTETIB CTPYKTYPHOI MepeOyI0BH €KOHOMIKH.

JocaimkeHHs: pi3HOMaHITHUX acmeKTiB Teopil Ta MPaKTHUKH iHBECTH-
Iid, AepKaBHOTO peryioBaHHs iHBecTHlid B AIIK, 1mo MaioTh BaxiuBe
3HaueHHS Ha Cy4aCHOMY €Talli, TOCIHIHKYBalu K 3apyOixkHi BueHi Kore-
man M., ®ymnep b., Xepcreiin P., J[xoprencon /., Kpemne B., Jlepuep /.,
Merincon B., Pomep II., IlImiaT P., Comoy P., Tak i Bitunsnssi I. T. bana-
6anoB, I. O. bmank, B. II. T'oppoBuii, C. O. I'yrkeBuu, A. A. 3agos,
0. B. 3axapuyk, M. 1. Kicinte, M. 1O. Kogmenceka, B. I'. UYaban,
I. B. Jlinciu, 1. 1. Jlykinos, II. I. KOxumenko, I'. M. Ilimmicenpkuii,
M. M. Kpomugko, I1. T. Cabmyk Ta iHmi.

BoaHouac, nuTaHHS MOMIYKY HANIPAMIB i pOpM ep:kaBHOTO peryio-
BaHHA, 0cOONMMBOCTEH €(hEeKTHBHOTO X 3acTOCyBaHHS, (OPMYyBaHHS Ta 00-
TPYHTYBaHHS JDKEpeN 3aIy4CHHs 1HBECTHII, a TakoXX iX parlioHaJIbHOTO
Bukopuctanas B AIIK morpebyioTs momanpimoro BuBYeHHs. [IpakTudna
3HAYUMICTh Ta HEOOXiTHICTh BUPIMICHHS X MATaHb 3yMOBHIIN BHOIp TeMH
OCHIIDKEHHS.

MeTo10 1aHOI CTATTI € PO3TIIA HAMPSMIB 1 GOPM JIEPIKAaBHOTO PETYITIO-
BanHs iHBecTHLil B AIIK Ha cydacHOMYy erarti.
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InBecTHUiiiHA cKJIag0BAa MPIOPUTETIB CTPYKTYPHOI TIepeOyqOBH €KO-
HOMIKH{ Ha perioHaJbHOMY piBHi, ITOB’sI3aHa, HACAMITEPEI, 3:

— TIOUTYKOM BHYTPIIITHIX PE3€pPBiB;

— ypaxyBaHHSM JOCBiy CTPYKTYPHO-IHBECTHIIITHUX TIEPETBOPEHB;

— KOPWUTYBAaHHSM T'POIIOBO-KPEIUTHOI 1 (iIHAHCOBOT MO THKH;

— (dOopMyBaHHSIM JTOBrOCTPOKOBOI (hiHAHCOBOT TOJIITUKH;

— ypaxyBaHHIM PETiOHATBHUX OCOOIMBOCTEH TEXHIKO-TEXHOJIOTIYHOTO
Ta OpraHi3aniiHO-eKOHOMIYHOTO MOTEHIIIaIB.

SIk MOKa3yrTh MOCIIHKCHHS, KIIFOYOBOK 03HAKOI CKOHOMIYHOTO 3pOC-
TaHHS BUCTYIAIOTh IHBECTHIlIHA CKJIag0Ba 1 €()EKTUBHICTH JEP>KAaBHOTO
PETYIIOBaHHS CTOCOBHO CIEU(DIYHUX YMOB BIATBOPIOBATIBHOTO MPOIIECY.

VY Im1aHi KOMIUIEKCHOTO MiIXOAY MO 3a0€3MeYeHHsS CTallor0 €KOHOMiY-
HOTO 3pOCTaHHS HEOOXiTHOIO YMOBOIO € iHBECTHIIIHA TIOTITHKA, IO BKIIO-
qae Taki popmu:

— Oe3mocepenHill YIMpaBIiHCHKUI BIUIMB JIEp>KaBH Ha iHBECTHIIHHUN
MIPOIIEC 3a PaXyHOK OI0/HDKETHHUX KOIITIB;

— HempsiMe JepKaBHE PEryIIOBaHHS IHBECTHIIIH;

— CTBOpPEHHS YMOB HOPMAaTHBHO-TIPABOBOTO XapaKTepy Ta iHBECTHIIN-
HOT MiATPUMKH;

— MoOii3auis IHBECTUIIIHUX PecypCiB il TEXHIKO-TEXHOJIOTIYHUH Ta
oprasizaniifHo-eKOHOMIYHHH KOMITJIEKC PO3BUTKY ekoHOMikH [3, C. 3-9].

IuBecTuIiiiHAa CKTaOBa CKOHOMIYHOTO 3POCTAHHS JIC)KHUTH Yy TUTONIUHI
TEXHOJIOTIT Ta OpraHi3alii yIpaBIiHHI BUTPaTaMU 3a IOTIOMOTO PEryIIo-
F0UOT pOJTi JepKaBU B iHBECTHIIIHHOMY TPOIIECi MO CEKTOpax EKOHOMIKH,
BKJTFOYAIOYH, HacaMmIepel, OpTraHi3aliifHO-yNpaBIiHChKHAN acIekT, 1o 3a-
Oe3mnedye MpUCKOPEHY Biamady BKIAJACHUX KOIITIB y po3BHTOK. [Ipu oMy
BaXJIMBUM THTAaHHSIM IPUCKOPEHHS €KOHOMIYHOTO 3pPOCTaHHSA € IpoliiemMa
B3a€EMO3B’SI3Ky TUHAMIKH 1HBECTHIIIH Ta €KOHOMIYHOTO 3pOCTaHHS 3 ypaxy-
BaHHSIM JJOBFOCTPOKOBHX MaKpPOCKOHOMIYHHX ITPOTHO3IB PO3BUTKY.

Ha panmii MOMeHT iHBeCTHIIT 34aTHI JOIOMOITH HAIlOHAJILHINA €KOHO-
MIIli y ITOIOJIAHHI BIUIMBY Ta HACIIIKIB CBITOBOI CKOHOMIYHOI KpU3H; iHBEC-
TUIIT TPHU3HAYCHI JUTS MIAHATTS Ta PO3BUTKY BUPOOHUIITBA, 301IBIICHHS
HOT0 MOTY>KHOCTEH, TEXHOIOTTYHOT'O PiBHS.

[TpoGnema iHBecTHIii B HamIii KpaiHi aKTyaJlbHa, HacaMIIepe.], TUM, L0
Ha IHBECTHUIIAX B YKpaiHi MOXKHa OTPUMATH BEIMYE3HUIl MpHOYTOK, aie B
TOH K€ 9ac JyMKa MpO BTPaATy BKJIAJIECHUX KOIITIB 3yIHHSIE iHBECTOPIB.

CucteMa CiIbCHKOTOCIIOAAPCHKOTO KPEUTY, CTBOPEHA 1 (YHKITIOHYE 3a
YYacTIO JepXKaBH, € HaWBaXIUBIIIAM MEXaHI3MOM IEp)KaBHOTO pETYIIO-
BaHHS IHBECTHINIM B JaHiX cdepi, pO3BUTOK 1 BIOCKOHAJICHHS E€JIEMEHTIB
SIKOTO CTAHOBUTH OCHOBHI 3aBJaHHS arpapHOi MOJITHKH YKpaiHH.
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PedopmyBaHHs arapHOTO CeKTOpa BUSBHIIO NMPOOJIeMH, OB’ 13aHi 3 $o-
PMyBaHHSIM cHenianizoBaHuX (opM (iHAHCOBO-KPEAUTHOI MIATPUMKH Ta-
Ty3i, 3a0€3MeYeHHsIM JIOCTYILY ClIBCHKOTOCIIOaPCHKUX TOBAPOBUPOOHHMKIB
JI0 30BHIIIHIX JuKepen (hiHaHCYBaHHS OCHOBHOTO Ta 00OPOTHOTO KamiTaly,
B332€EMOJIIEI0 EJIEMEHTIB CHCTEMH (DIHAHCOBO-KPEIUTHOI IIATPUMKH arporr-
poMucioBOro cekropa. Jitodi popMu i METOIU JEep>KaBHOTO PETYIIOBAHHS
CHCTEMH CUIbCHKOTOCHOAAPCHKOTO KPEIUTYBaHHs HE MPUBEIH JI0 ICTOTHOTO
3pOCTaHHSA TEMIIIB arpapHOTO BHUPOOHMIITBA, Taldy3b SK i paHille 3ajHIIa-
€ThCS HE peHTA0ETHHOIO.

VY po3BHHEHHX KpaiHaX CBITY KpPEIUTYBaHHS CLIbCHKOTO TOCIIONAPCTBA
TIPEACTaBIAETHCSI 00’ €KTOM MWIBHOI YBard i MITPUMKH 3 OOKY JepiKaBH,
OCKUTbKH 3a0e3leuye CTUMYITIOBAHHS iHBECTHIIHHOI, IHHOBAI[IHHOT Ta mi-
JIOBOi aKTMBHOCTI B Taiy3i, 110 € TapaHTOM HPOJOBOJIBYOI Ta EKOHOMIUHOT
Oe3rneku KpaiHu. Y KOXHIH KpaiHi CTBOPIOBAJIMCS CBOI CHCTEMH IIATPUMY-
I0Th 1HCTHUTYTIB, TOJOBHUMH XapaKTCPUCTHKAMHU SIKUX OYJIM BHCOKHH pi-
BEHb JIEPXKABHOI y4acTi, 0COOJIMBO Ha MOYATKOBUX CTalisfX iX opMyBaHHS
[1,C. 3-5].

OpHiero 3 HAWBAKIIMBIIIMX MTEPETYMOB iHBECTHIIIHHIX BKJIAJICHb Y CilTb-
CBKOTOCIIOIapChKe BHUPOOHUIITBO Ta HAICKHOTO (DYHKIIIOHYBaHHS OiTBII
JIOCKOHAJIOTO MEXaHi3My KpeAWTYBaHHS CiIbChKOTOCTIONAPCHKUX OpraHi3a-
il € THCTUTYT 3eMEeITbHO-IITOTEeYHOTO KpenauTyBaHHsI. HaiOinbpin npuitHaT-
HUW BUJ HEPYXOMOCTI B CiIbCHKOMY TOCTOJAPCTBI 3€MJIsl, OCKUJIBKA BOHA
MOX€ BUCTYIATH 3aco00M 3a0e3MNeueHHs] KPeIUTHUX 3000B’s3aHb, Maike
He BTpayae CBOEI BapTOCTI 1 37[aTHa POCTH B IIiHI 3aJIEKHO BiJI MOMUTY Ta
nporo3uwii. 3 1i€i TOYKK 30py CTBOPEHHS YMOB ISl 3€MENIbHO-ITOTEYHOTO
KPEIUTYBaHHs CIiJl BBAXKaTH KIIIOYOBOIO YACTHHOIO JEP)KAaBHOI KPEIUTHOT
TTOJIITHKH.

3eMelbHa IMoTeKa J03BOJIUTH PO3IIUPUTH MOXKIIMBOCTI JOCTYITY CUIbCh-
KOTOCHOAAPCHKUX OpraHi3aliif 10 JenIeBHX 1 JOBFOCTPOKOBHX KpeauTax
JUISL PO3BHUTKY CIITBCBKOTOCTIONAPCHKOTO BUpOOHMITBA. OMHAK CHCTEMA 3e-
MEBHO-IITOTEYHOTO KPEAUTYBAaHHS B YKpaiHi 3HAXOMUTHCS B JaHUH 4ac Ha
cTanii CTAHOBIICHHS.

[TommpeHHsT 3eMenbHOI IMOTEKH B CLTBCHBKOMY TOCIIOAAPCTBI CTPUMY-
€ThCS B 06araTo B 4OMY 4epe3 Te, 0 Ha PHHKY HEPYXOMOCTI MPAKTUIHO Bi-
JICYTHI 3eMeINbHI AUISTHKY Ha mpaBi BracHocTi. llle omHa nmpwywHa, mo ra-
JIBMY€E PO3BUTOK 3€MEJIbHOI 1TOTEKH, ITOB’s13aHa 3 MPOOJIeMaMH BU3HAUCHHS
PHHKOBOT BapTOCTI 3€MENBHOT AUISTHKY IS iJIeH 1ITOTEKH.

Po3BuTOK imOoTEeKH OaraTo B 4OMY 3aJIC)KUTH BiJ] CTaHYy HOPMAaTHBHO-
MPaBOBOi 0a3u, MO PETYIIIOE 3eMEIbHO-IMTOTCYHI BITHOCHHU. Y Mii 001acTi
30epiraeTeCst psiJi NUTaHb, HEJOCTATHE BPETYJIIOBAHHS SKUX B MOJAJIBLIIOMY
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MOE CTaTH CYTTEBOIO MEPEIIKOIOI0 Ha MUISIXY PO3BUTKY IPOLECY 3eMEb-
HO-IITOTEYHOTO KPEIUTYBaHHS B CIbCBKOMY TOCTIOAPCTBI.

VY 3B’s3Ky 3 IIUM HEOOXiJHE CTBOPEHHS YITKOI CHUCTEMH YIPABIIIHHS 3€-
MelpHUMH pecypcaMu. OJHHUM 3 HaNpsIMKIB CTaHOBIICHHS 3€MEJbHO-
IMOTEYHOTO KPEAUTYBAHHS MOXe OYTH Iepeiada MOBHOBaXKEHb MO KOHTPO-
JIIO0 32 BCiMa 3eMIISIMH CUITBCHKOTOCITOIAPCHKOTO TMPHU3HAYCHHS Ha PiBEHBb
cy0’extiB Ykpainu. lle 103BoUTE 320€31€UNTH ONIEPATUBHICTh BUPIILICHHS
npo0JieM PO3BHUTKY IMOTEKH CIIbCHKOTOCIIOIAPCHKUX 3EMeEJIb Ha PErioHab-
HoMy piBHI. KpiM Toro, Ha piBHI JAep»aBH HEOOXITHO HMPUCKOPUTH CTBO-
PEHHS CHCTEMH 3eMEJIbHO-IOTEYHOTO KPEUTYBaHHS Ha OCHOBI:

— 3aBepIICHHS iHBEHTAapU3allil HEBUKOPUCTOBYBAHHUX 3€MENb 1 IOCTa-
HOBKH X Ha Ka/laCTpOBHH O0JIIK;

— onruMizamii MexaHi3My BU3HAYCHHsS BapTOCTI 3€MENIbHUX JUISTHOK
JUTSL TIIJIEH IMTOTEKHU y 3B’ S3KY 3 HEIOCKOHAIIICTIO HOPMATHBHO-TIPABOBOI Oa-
31 3 3aCTaBH — 3eMeJIb CLIIbCHKOTOCIIONAPCHKOTO MPU3HAUCHHS;

— MaKCHMAaJIbHOTO IPUCKOPEHHS Mpolenyp O(opMIICHHS 3eMeIbHUX
JIJSTHOK Y BJIACHICTH CITbCHKOTOCTIONAPChKUX opraHizanii [4, C. 4-9].

JIst yCminrHoro po3BUTKY iHBECTHINIHHOTO MPOIECY B CiTbCHKOMY TOC-
noAapcTBi (opMH iHBECTHILIN MOBUHHI aKTHBHO pO3BHMBATHCS. B nanmii yac
IIMPOKO ¥ YCHINIHO Y BCBOMY CBITi 3aCTOCOBYETBHCS JII3HMHT. JloCHTH mpo-
TPECHUBHUM 3aX0JIOM PO3MIMPEHHS MMOCTABOK TEXHIKM HAa YMOBAax JII3HHTY
Moxe OyTH pimeHHs Paxu aupekTopiB miInpHUEMCTBA, BIAMIOBITHO 10 SKO-
TO 3aTBEpPKEHO HOBI YMOBHM POOOTH KOMIIaHii, CIpsIMOBaHi Ha peaji3alito
AHTUKPHU30BUX 3axoliB. OTHAK BUKOPHCTOBYBAaHI IMPHU OIIHIN KPEIUTO-
CIIPOMOXHOCTI MO3UYaJIbHAKAa HOPMH ICTOTHO TOCHITIOIOTH MOXKIIMBOCTI BH-
KOPHUCTAHHS JII3UHTY ISl OUTBIIOCTI CITbCHKOTOCTIONAPCHKUX OpTaHi3alliil.
3okpemMa, (pakTHUHI 3HAYEHHS OCHOBHHUX ITOKAa3HHWKIB (PiHAHCOBOTO CTaHy
CITbCHKOTOCTIOAPCHKUX OpraHizaiii — KoeQilieHTa TOTOYHOT JIIKBITHOCTI 1
BIICYTHICTh Y HUX MPOCTPOUEHOI KPEAUTOPCHKOI 3a00pPTOBaHOCTI Ta 3a00p-
TOBaHOCTI MO0 000B’SI3KOBUM IIATEKaM 1 MOJATKaM Y MICIEBHI OIOJKET Ha
ATy TOJaHHS 3asBKH — HE BIIMOBIAAIOTH BUICHa3BaHUM BuMoram. OTxe,
BXKE 3 MOJAHUMH MOKAa3HHKAMH HE BCI CLIBCHKOTOCIONAPCHKI OpraHizarii
MOXYTh PO3PaXOBYBATH HAa OTPUMAHHS TEXHIKH B JII3UHT HA aHTHKPU30BHX
YMOBax.

VY cydacHHX yMOBax OCHOBHHMM JKEpENIOM 3alydeHHs! (iHAHCOBUX pe-
CYpCIB I CLTBCHKOTOCTIONAPCHKUX OpTaHi3aliil € KpemuT 3 CyOCHIyBaH-
HSIM TIPOIIEHTHOI cTaBku. OHAK HU3BKUU PiBEHb MPUOYTKOBOCTI i 30MTKO-
BiCTh OKpEMHUX OpraHi3alliii He JT03BOJISIE CKOPHUCTATHCS 1AM 1HCTPYMEHTOM
JIEpKABHOI MIATPUMKH. JOCHi/DKEHHA TOKa3yloTh, IO, HE3BAXKAIOUM Ha
3pOCTaHHA OOCSTIB KPEIUTYBAHHS CUTbCHKOTOCIIONAPCHKUX OpTaHi3allii,
motpeba B KPpeIUTHHUX pecypcax 3HAYHO TEpeBHINye iX HasBHICTH. Heszamo-
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BOJICHUII MOITUT Ha ITO3UKOBI PECYPCH y CUTLCHKOTOCIIONAPCHKUX OpraHiza-
nii konuBaeThes Bix 50 10 75% [2, C. 84-86].

B nanmii yac HEBiJ’€MHUM €JIEMEHTOM KPEIUTHOI CHCTEMH € CIIIbCHKO-
rocrojiapchka KpenuTHa Koorepatiis. IIpore B OUIBIIOCTI perioHIiB ClIbCh-
KOTOCHOAAPCHKI KPEANTHI KOOTIEPAaTHBH He chopMyBalli I AOCTATHIO pe-
cypcHy 0a3y, sika J03BoJisLIa O iM 3alHSATH Barome Miciie B periOHaNbHIN
KpenuTHii cuctemi. OCHOBHUH CTPUMYIOUHH (aKTOp MPH IHOMY — BiICYT-
HICTh 3aCTaBHOI 0a3u, HEOOX1THOT 711 OTPUMAHHS KPEIUTIB.

Ponb cinbCHKOrOCIONAapChKUX KPEAUTHUX KOOIEPATUBIB 3BOIMUTHCS O
HaJaHHA CyOCHIIOBaHHX IO3UK: WICHH-TIO3NYAIBHUKH MOXKYTh OTPUMYBATH
cyOcumii Ha BiIIIKOTyBaHHS BHTpAT Ha CIUIATY BiZICOTKIB MPH 0POPMIICHHI
TIO3MKHU B CUIBCHKOTOCIIONAPCHKUX KPEAUTHHUX KoorepaTuBax. HamaHHs mo-
3MK 3/IMCHIOETHCA SIK 332 PaXyHOK BJIACHUX KOIITIB KOOIEPaTHBIB, TakK i 3a
paxyHOK KpeauTiB OaHKiB. BpaxoByroum HemocTaTHiCTh 0a30BOi KariTai-
3aIii CiIbcbKOTOCHOAAPCHKUX KPETUTHUX KOOTIEPATHUBIB, JUISI PO3IIMPEHHS
MaciTadiB (piHAHCOBOI MIATPUMKH 1X YICHAM IOUUIFHO BKIFOYUTH I KOO-
TIepaTuBH JI0 TIEPETiKy OTPUMYBaUiB CyOCHIOBaHUX KPEIHTIB.

OpHiero 3 HaWOIIBII MEPCTIEKTUBHUX (HOPM 1HBECTYBAaHHS B Tally3b €
npoekTHe (iHaHCyBaHHA. Moro mepesara mosisTac B TOMy, IO TMpOIEC 3a-
TydeHHs1 (IHAHCOBUX PECypciB HE OOMEKYEThCS SIKUM-HEOyAb OTHUM Me-
TOAOM, a TIPHUITYCKAa€ BUKOPUCTAHHS IIHPOKOTO CIEKTPY iHBECTUIIHHUX 1H-
ctpyMmenTiB. [IpoekTHe piHAHCYBaHHS CTBOPIOE HEOOXITHI TIEPETyMOBH TSI
(dbopmyBaHHST MeXaHi3My TpaHchopMalii (iHAHCOBUX PECypCiB IepKaBU Ta
NIPUBATHOTO CEKTOpa Yy (DiHAHCOBI pecypcH, NpH3HAYEHI Ui PO3BUTKY
ATIK.

B ymoBax Hecraui Bi1acHHX (hiHAHCOBHX PECypciB Ta 0OMEXEHOCTI J0c-
TyIy O TPaauIiHHUX OpM OAHKIBCHKOTO KPEANTYBaHHS, a TAKOX CIa0KOT
3acTaBHOI 0a3n 0araThbOX CLIBCHKOTOCIIONAPCHKHUX 1 MEpepoOHMX MiANpH-
€MCTB JaHa (opMa iHBECTYBaHHS € OJHHUM i3 croco0iB GpopMyBaHHS iHBEC-
THLIHHAX PECypCiB IS PO3BUTKY BHPOOHHYOI Ta COIialbHOI iH(pacTpyK-
TYpU arpoIpOMHCIIOBOTO KOMIUICKCY, OCKUIBKH OJHIEI0 3 XapaKTePHCTHK
MPOEKTHOTO (hiHAHCYBaHHS € (iHAHCYBaHHS IIiJ] 3aCTaBy MaiOyTHHOTO
TPOIIOBOTO MOTOKY.

3niiicHeHHsT ipoekTHOTO (iHancyBaHHs B AIIK HemoximBe 6e3 po3po-
OkM IieBOrO MexaHi3My Horo peamizamii 3 ypaxyBaHHsIM (opM i MeTOAiB,
NpUHHATHX B 3apyOixHINA npakTuni. Takuii MexaHi3M He TiJIbKH HE BUKIIIO-
Yae, a, HaBIAKH, repepdadae akTUBHY AEpKaBHY y4dacTh IIIIXOM CTHMY-
JIIOBAaHHS 1 pO3BUTKY HOBHX (pOpM JaeprKaBHO-IIPUBATHOTO ITapTHEpPCTBa. Bi-
JIIOBIHO JI0 IIbOTO HEOOXiIHO 3a0e3MeUYNTH BUCOKUH PiBEHBb JOCTYITHOCTI
IHBECTHLIHHUX PECypCiB Ul arpoIpOMHCIOBOTO KOMIUIEKCY 3a JIOMOMO-
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T'OI0 BUKOPUCTAHHS METOMIB 1 (OopM TIpOeKTHOTO (PiHAHCYBAHHSI.

[Ipobnemu npoektHoro (pinancyBanus B AIIK BUMararoTh T€OpeTHUIHO-
ro BiJMOBIAHOTO 3a0e3MeUYeHHs], HETPAMUIIHHUX MPAKTUIHUX TiJIXOIIB i
pillleHb, 10 BPaxoOBYIOTh pPealbHI COIIabHO-KOHOMIYHI Ta TOJITHIHI
nporieck B Ykpaini. Kpim Toro, HeoOXiTHO BpaxoByBaTH ()aKTOpU MIiKpoO- i
MaKpOEKOHOMIYHTO, a TaKOXX IHCTUTYIIHHOTO cepeaoBHIa QYHKIIIOHYBaH-
HS arpOIPOMHUCIIOBOTO KOMILIEKCY.

Peanizanisi nmpiopuTeTHNX HANIOHAJBLHUX NMPOEKTIB, a TAaKOXK LLIBO-
BHX TPOTPaM JTO3BOJIIIO 3MIITHUTH (HiHAHCOBUI CTaH OKPEMHX CLIECHKOTO-
CHoJapchKuX opraHizariii. He3Baxaroun Ha BXKHTI 3aXO[H, JIIF0Ya CUCTEMA
JIepKABHOT MIATPUMKH CITBCHKOTOCIIOAAPCHKIX OpTraHi3amiid He J03BOJISE B
JIOCTATHIH Mipi BUPIINTH MPOOIEMH, 10 HAKOTTUYMWINCS B CLIBCBKOMY T'OC-
nogapcTBi. ChopMOBaHUMHU THCTPYMEHTaMH Jiep>KaBHOI (hiHAHCOBOI ITiT-
pUMKH (CyOCHIyBaHHS MPOICHTHOI CTaBKU 3a KPEAUTAaMH, BiIIKOyBaHHS
B po3Mipi 100% cymMu mOYaTKOBOTO BHECKY 3@ JIOTOBOPOM JII3WHTY CiJIBCh-
KOT'OCITOIapChKO1 TEXHIKM Ta 00JIaIHAHHS, KOMIICHCAIliSl YaCTHHH BHTpAT HA
BHPOOHUIITBO CLIBCHKOTOCTIOAAPCHKOI MPOAYKITii, MPpUIO0aHHSI HOBOI CiJlb-
CBKOTOCITOIAPCHKOT TEXHIKK Ta 00JIaTHAHHS) TIPAKTHIHO MOYKYTh BHKOPHC-
TOBYBATH TLIBKH NMPUOYTKOBI CLTLCHKOTOCIIONAPCHKI OpraHizarii.
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Attention is paid to issue directions and forms of state regulation of
investment in agriculture today. Substantiates the possibility of
determining investment strategies in agriculture based on the
assessment of the investment policy. We give a brief description of the
state regulation in agriculture.

Keywords: investment, agriculture, government regulation.
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HATIPABJIEHUA U ®OPMbI 'OCYJAPCTBEHHOI'O
PET'YJIMPOBAHUS UHBECTHUIIAM B ATIK HA COBPEMEHHOM
ITAIIE

YaeneHo BHUMaHHMe BOIIPOCAM MOMCKA HANpaBJieHUii 1 popM rocyaap-
CTBEHHOro peryaupoBanusi uHBectuunii B AIIK Ha coBpemenHoM 3Ta-
ne. OG0CHOBBIBaeTCH BO3MOKHOCTD OIpe/ieJieHNs HHBECTHIMOHHBIX
crpareruii B AIIK Ha ocHOBe OLleHKM MHBECTHLIMOHHOM MouTUKH. Jla-
eTcs KPaTKasi XapaKkTepUCTHKA MeXaHU3Ma rocyAapcTBEHHOI0 pery-
aupoBaHus B AIIK.

Knroueevie cnoea: NHBeCTUIIMH, ATPONPOMBILIJIEHHBIH KOMILIEKC, rocy-
JapCcTBEHHOE peryJupoBaHMue.
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